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Trade  Mission  Report  5®®  Summer 
Brings  Switch  No  Nearer 

-  I  _  * 

Is  Useful  os  Guide  fO  Imporfers  Who  Were  The  recession  -  hit  American 

Not  on  Mission  -  British  Mission  Hos  steel  industry  seems  caught  be- 

Something  to  Study  ond  Reflect  Over.  '  "'‘t"  ~ 

'  might  get  worse  bolore  it  gels 

^  ]  ~  better,  and  hope  that  the  worst  is 

By  I.  J.  D.SEAU 

OITA IV A.  —  Nothing  looks  more  distant  right  with  the  situation  in  steel  serx- 
now  then  the  15'r  Trade  Switch.  ing  as  an  index  to  the  general 

.Nor  is  a  really  successful  result  indicated  insofar  situation  in  the  American  econ- 
as  the  Canadian  Trade  Mission  to  the  United  Kingdom 

is  concerned,  judging  from  the  report  which  this  mis-  industry  are  an 

Sion  released  this  week  to  the  public. 

r,  ..  .  Other  businessmen  are  thinking, 

both  these  items  are  not  obviouslv  related  al-  ,  .  ,  .  ,u 

...  .  ,  .  •  i.ast  week,  operations  in  the 

though  they  did  .spring  from  the  same  framework  of  industry  « ere  rated  at  47.6  per 
the  notions  and  ideas  which  were  pronounced  first  tent  of  capacity  and  this  week  a 
early  la.st  summer  by  the  Prime  Minister.  drop  is  indicated,  to  an  estimated 

One  is  excu.sed  tor  believing* - - - - 46.8  per  tent  ol  capacity. 

however  that  there  is  more  than  This  is  something  worth  re-  '"P 

mere  coincidence  in  the  an-  iterating,  not  only  from  the  point  *  ’'Sht  market,  were 

nouncemeni  by  Mr.  Dietcnbaker  of  \  iew  of  those  who  would  like*’*"  another  $2  a  Ion.  to  $26  a 
that  the  government  didn't  to  buy  more  from  the  O.K..  but  'o'* 

leally  mean  it  when  he  talked  al.so  from  those  who  must  meet  The  Canadian  industry,  mean- 
ol  a  tiade  switch  and  the  some-  British  competition  in  the  do-  while,  is  averaging  around  three- 
what  negative  position  taken  by  me.stic  and  other  markets.  quarters  of  its  rated  capacity 
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Th*  pric*  of  geld  in  London  hoi  boon  quietly  drifting  up- 
vwords  since  mid-Jonuary.  If  wovorod  slightly  in  early  April 
but  since  has  come  along  with  rdlative  strength,  arriving  at 
S35.0925  at  the  and  of  last  weak.  The  American  selling  prico 
is  S3S.N7S.  Same  tend  to  conclude  from  this  that  the  Ameri¬ 
can  dollar  may  be  lasing  value  in  relation  to  ether  currencies. 
*  *  * 

Plastics,  as  has  long  bean  anticipated,  are  replacing  con¬ 
ventional  materials  in  consumer  goads  at  an  acceleratinq 
rata.  Lightness  and  compactness  offered  by  plastics  is  in 
line  with  the  current  trends.  Cheapness  is  no  small  factor 
cither.  Speed  of  an  insert  maiding  process  makes  plastic  an 
ideal  application  to  a  swift-meving  production  line. 

<■<’<> 

The  Canadian  textile  industry,  already  hard-hit  by  imparts 
of  Italian  weal  products,  is  canfrantad  with  another  threat 
in  Italy's  rapidly  growing  synthetic  textile  industry.  A  new 


Proxy  Fight  ‘'O'" 

Atw  &C  GasiThe  British  Budget 
ToBe^tter  OatJies  No  Votes 


Special  to  The  PinatKial  Timas 
WINNIPEG— Winnipeg  A-  Cen¬ 
tral  Ga.<!  Company  will  go 
through  the  wringer  on  April  29. 
at  the  annual  meeting  unle.s.s  a 
Ibitler  proxy  fight  now  shaping 
up  under  the  spon.sorship  of  two 
former  directors  results  in  deter-; 
ment  or  change  of  the  new  plan 
of  de-walering  proposed  by  thpi 


Inflation  Is  Still  the  Moin  Worry  of  the 
U.K.  Government  and  Cut  in  Cost  of  Living 
Must  Come  First — County  Elections  Show 
Thot  Electors  Are  Still  Mod  Enough  to  Stoy 
Awoy  from  the  Polls 


fibre,  palyvinyl  chlarida  fibre,  is  censidered  ta  have  wida  company's  present  directors  in 


applicatien  thara  althaugh  it  wasn't  givan  much  usa  in  North 
America. 

❖  *  ❖ 

The  scrap  price  was  cut  in  the  United  States  by  $},  to  S2A,  in  ' 
light  purchasing  by  U.S.  steel  mills. 


Wheat  experts  are  showing  improvement  with  cargoes  te  .considerably  more  favorable  to' 


company's  present  directors  ini  ALFRED  W.  GINGELL 

consultation  with  Slone  4  Web  '  F'n«ne'*l  Times 

ster.  I.ONDON  (by  mail)  —  Many  .vears  ago  there  was 

j  The  new  plan,  which  would  a  gentleman  known  a.s  Charle.s  Dicken.«.  He  put  the.«c 
consolidate  the  common  shares  ^ani  Weller:  “Vether  ifs 

|on  the  basis  of  one  for  two,  .s  ,,  ,  ,,  ,  u  ,  i 

,nn«irf»r=hi..  f.  M  .  ,worth  whilp  going  through  .so  much  to  learn  .so  little. 


I  on  the  basis  of  one  for  two.  Is 


China,  and  mart  rumored  te  came,  fellewad  by  tales  te 
Rutsie. 

❖  ❖  ❖ 

Chile  it  another  potentially  large  teller  te  Russia.  Soma 
Chilean  copper  is  already  going  there  in  the  form  of  copper 


jthe  last  remaining  hopes  of  the  ‘^e  charity  boy  .said  ven  he  got  to  the  end  of  the 
common  shareholders  than  the  alphabet,  i.s  a  matter  of  tasbe.” 

previous  proposal  to  con.solidafe  Thi.s  wa.s  the  fir.st  reaction  to  the  Budget  handed 
.one  tor  five.  down  bv  Derick  Heathcoat  Amory  last  week.  Profits 


wire  by  way  of  on  order  for  14.000  tons  through  o  West  Gej--  '  ''hat  will  happen  at  the  meet-  reformed  but,  although  he  knocked  2s.  off  a 


the  Canadian  Trade  Mission  as 


man  firm.  Now  pressure  is  mountino  there  te  explore  the 
possibilities  at  larger  markets  behind  the  curtain. 

Heavy  drifting  is  reported  from  the  three  prairie  provinces. 
It  is  worst  in  Manitoba.  Sown  crops,  however,  havo  net  boon 


ing  IS  anyone  .s  guess.  The  com  ,  '  ,  ‘  ‘  i,  -  , 

pany  enjoys  a  remarkable  loy-  «•’  sherry:  drastically  reorganised  the 

ally  in  the  lotal  community,  in  purchase  tax:  and  reduced  by  £40  millions  a  year  the 
spite  of  the  poor  public  relations  price  in  the  shops  of  a  wide  range  of  goods,  there  really 


evidenced  in  this  week  s  sum  Certainly  the  report  deserves  *'P  higher  level, 

maiy  rcpoil.  wide.st  possible  distribution  In  sharp  contrast  to  this  .some- 

To  put  It  bluntly,  the  report  within  the  rank.s  of  Canadian. what  gloomy  picture,  two  ot  the 


with  prospects  of  jacking  this  seriously  affected.  Spring  seeding,  it  is  reported,  is  not  suf-  Pnlicy  with  which  it  tried  to  in-  was  little  to  tickle  the  palate  in  his  100-minute  talk. 


ficiently  far  ahead  for  the  damage  to  be  extensive. 

❖  ❖ 

British  Columbia  tomatoes  will  have  the  benefit  ef  price 
supports.  The  price  set  for  canned  tomatoes  by  the  Agricul- 


augurale  natural  gas  service,  Petits  a  late  member  ol  lhr*J' - 

Theie  are  some  bubblings  of  movement  his  motto  was  Mr.  Amory  does  not  appear  to 
owever,  among  ..g^  prepared!”  Mr.  Amory  was, be  worried,  but  he  is  keeping  an 


,  .  immen.sely  cautious.  The  world  rye  on  .America.  He  admits  that 
and  the  holders  of  the  deben-  u  i  j  i.  _ 

,  ,  .  ,  , ,  .  .  economic  barkground  was  by  no  exports  may  fall,  that  industria 

tures  which  would  be  put  on  an  „  .  .  . 

.  .  means  as  buoyant  as  it  was  in  production  mav  fall  further  and 

income  basis  for  the  next  two  . 

..ore  ,,.a  „  when  there  was  an  Amer-  unemplovment  increase  slighllv. 

vears  and  subordinated  to  a  new  .  •  .  u  ...  &  .  > 

lean  rece.s.sion.  We  must  be  care-. ‘  but  I  do  not  believe  that  a  sud- 

The  dissenting  ex  directors  difficul-  den  sharp  recession  in  this  coun¬ 


ts  not  one  whit  different  Irom  industry  and  the  trade  commis- top  men  in  the  indu.stry  foreca.st ;  tural  Stabiliiatien  Beard  it  $S.70  e  cast  ef  two  deien  21-ounco  |’"'f*  '"'‘  ‘'**'**|**o'*  shareholders cautious.  The  world 
anv  simi  ar  report  which  has  .sion  organizers  may  undoubted- this  week  an  earlv  improvement.'  cans  f.a.b.  factory  British  Columbia.  hf  holdeis  of  the  deben-  p,.onomic  barkground  was  by  no 

been  written  Irom  time  to  time  |y  be  counted  upon  to  see  that  Marcus  .1.  Aurelius,  adminis-l  *  "ires  which  would  he  put  on  an  j, 

about  this  matter  since  the  end  this  distribution  is  obtained.  trative  vice-president  of  the  I'.S.!  Canadian  dollar,  was  at  a  -he  ome  basis  for  the  next  two 

'«st  war.  As  has  been  pointed  out,  the  steel  Corporation,  predicted  an  ^  '*"*  **  Vtfodno.day.  __  V^rs  and  subordinated  to  a  new  must  be  care- 

Considenng  that  a  sub.slantial  report  is  basically  not  much  dif- upturn  in  industrial  activity  dur  _  ,  ,  ^1^1.  'Tu'  .  .  "ol  to  add  to  world  difficul- 

group  of  Canadian  business  and  ferent  from  efforts  made  in  the  ing  ,he  summer,  tollowed  by  a  COnSU/TierS  nOVe  COSh .  Credlf  .  g 

public  men  spent  some  weeks  pa.st  by  such  organizations  as  further  ri.se  during  the  last  quar-  ^  ^  ^  ^ ^ u  <*s.  Hpe  it  there  vvas  a  vvorld  re¬ 
in  the  United  Kingdom  lor  the  'he  Dollar-Sterling  Council  and  .r,-,  Nt^XAi  /  I*/a  r''"'"'"  '."a  i"  T  he  .said, 

specific  announced  purpose  toothers.  It  is  a  piece  of  educa-  He  said  the  reces.<ion  in  bu.si-  V^fV©  JUlCS  iVeW  Llie  .?ie  expected  to  do  so  at  the  ^s  I  have  said.  Mr.  Amorv  was 

study  the  possibility  of  buying  "onal  material  ostensibly  re-  reached  its  low  ' - ,  ,u  .  .  at  one  time  a  member  of  the 

more  from  the  I  nited  Kingdom  point  and  should  ha\e  rounded  Where  now  life  for  the  tontinue  within  normal  ratio.?.  ,  u  ^  ^  "^,'.**^1  scout  movement,  .lust  before  he 

one  cannot  help  but  be  surprised  ^  .°  *  ^  k**'i'*^  u  'h**  corner  by  fall.  *'1  am  conti- leconomv  likelv  to  come  from'’  The  ev  icJence  ol  c  onsumer  ,  ,u'  prepaict  House  ot  Commons 

at  the  fact  that  this  reoort.  in  P'^ohably  in  the  book  that  it  ,u.,.  ,..  .  _ ...ui  _ _ _  k-...  _  _  u . u  ....  lo  handle  the  new  deal  is.  in  _ _  _ _ _ 


hav  e  not  proposed  a  formal  al-  "y  during  the  coming  months  is 

iiernative  to  the  composition,  but  "  •h'*''''  "as  a  world  re- Hkely  provided  we  follow  the  ap- 

ipip  Pvnn,.inH  In  Hn  «n  at  ihn  he  .said.  ipioprialc  policies.”  This  is  a 


imeeting  *  have  said.  Mr.  .Amory  was  pretty  firm  .statement. 

The  argument  of  the  two  iin-  *  *  * 

dorwrilers  which  are  prepare.l  movement.  .lust  belore  he  .pg^  reaction  in  the  City  to  the 


at  the  fact  that  this  report,  in 


lo  handle  the  new  deal  is.  in 


.  dent  that  steel  shipments  will  belCapilal  inv^^'simenC’  New  export  power,  bv  cash  or  bv  credit,  ,,  ,  ,  V 

in  ......  .  ,  .  .  .  .  ...  ellecl:  Would  you  like  to  have 


concerned  3reTv  tells  the  ‘hi*  manner.  subs^tantially  higher  at  the  end  markets’  Neither,  say  the  fi- oilers  a  sharp  contrast  lo  the  ^  something,  or  hag  which  we  all  hoped i g,„ 

RriHrhnw  trspl  A  bigger  conundrum  however  'h^’ear  than  they  are  toda.v  , nance  companies.  The  big  push.iimphed  insistence  of  Rig  Labor  nothing','”  !""**'**  he  tilled  with  gocxiies.  ^  ^g^ 

British  how  to  sell.  ^g^  Minister's  some-  chairman  of  they  say.  will  .ome  Irom  theHhal  lack  ot  consumer  buying  The  comoanv  cannot  eo  on  in  Chancellor.  The  fact  that  he  had 

iwhat  snappy  remark  that  the  ' "  ‘‘^heet  and  Tube  Co.  con.sumer  himsrit  And  they  are  power  is  one  ol  the  lorces  be-  nresenl  linaniial'*’'"  not  made  manv  concessions  was 

They  have  been  implored  so  ,5.,  Trade  Switch  never  was  a  meeting  ‘  thereihopelul  it  won't  be  long  belor°  hind  the  current  recession  ,.„„diti„n’  for  verv  much  longer  ‘"hancellor  revealed  g^  ^  p„j„,  g;^ 

often  in  the  last  twelve  years  to  ^  a  t  I  e  r  of  his  government's  '«  he  evidence  ol  a  level- j.he  push  begins.  Rather,  it  sussests  the  con  rompanvV  lavour.  Me  is  liked  in  the  City  he- 

imprnv  e  their  salesmanship.  p„|icy.  Why  this  denial,  if  it  is  ''12  out  ol  the  bu.siness  decline.’  (  Over  the  last  two  vears.  there  sumer  is  not  buying  bec  ause  i»g  .  .  g  g  .  boy  scoul  lo  smile  and  "hislle  gp  3 


went  lo  the  House  ot  Commons 
he  was  photographed  with  the 


ibudgC'l  was  favourable.  There 
were  no  fireworks  in  the  StcM'k 


their  .system  ol  priorities  and  indeed  not  just  a  last  minute  first  quarter  .sales  and  net  in-, was  an  apparent  increase  in  either  has  n||  his  immediate  Igp  ^gp  deficit”  in  and  this  inspires  confidence  in 

deliveries,  their  methods  o(  repentance  had  not  been  made  *ome  were  down  sharply  he  said  ownership  of  principal  house- needs— prov  iding  them  is  not  f' capital  $4  987  9‘»0  ‘  has  'bp  "square  mile  ".  The  verdict, 

merchandising  in  this  country  when  the  'l.'i'v.  switch’  phra.sc  Liquidation  of  sled  inventories  hold  goods  of  nearly  !.■>  per  ce.il  sdilticull  as  it  might  seem  on  jnpreased'*  anci  the  company  mme  tor  a  ianihore.  jg^i  jg^  hudgel  was  dull,  but 

that  if  they  have  not  learned  it  became  bandied  back  and  forth  bas  aggravated  the  decline,  t»  There  was  an  increase  in  Canada's  limited  market:  or  be- ..g^^  pressing  overdue  ohiiga-  *  sound. 

yet,  they're  not  likely  lo  learn  aeros  sthe  country,  through  Par-,fon'mued,  with  estimafes  ol, passenger  car  ownership  of  over  cause  he  either  doesn't  like  tbejijfia^  jls  creditors”  '‘’me  lime  the  debate  in.  |p^pp^  leading  member  of 

it  Irom  this  report.  jliamenl  and  through  the  pressjactual  steel  consumption  exceed-  is  per  rent.  Home  ownership  current  prices  of  the  products'  ,|.gp  ppp^,.(  shows  operatin’  f'''"^'n  '’3*^  been  on  whether  ""'  3  ('jty  financial  institution  said  lo 

The  suggestions  and  recom-  if  three  countries  is  difficult  lo  ing  shipments  by  as  much  as  a  a|.;o  showed  a  substantial  in- ollered  him.  nr  allernaliv  ely,  bCpp^  pj^ip  ,^,p3j.  j,|'  $)  334  (gx)  '■•'light  rec'ession  hc'ie  would  turn  '"Thank  goodne.ss  we  have 


mendalions  addressed  lo  Cana  understand.  We  must  remember  million  Ions  a  month  lor  the  la.st  crease 


dian  business  men  who  are  po-  (( onlinued  on  Page  18)  live  or  six  months.  "Il  would  seem  reasonable  ft)  his  money.  with  operating  expenses  of  $1.  in  e  harge.”  Whether  he  was 

trntial  buyers  of  United  King-  -one  hide  that  the  general  public  The  latter  is  admillediv  a  compared  to  $l,7.-).i,000.  'bP  arguments  has  been  that  'hP  Chancellor 

dom  products  are  so  moderatej^^**  ^1  C Rrxntrl*  I'''  an'nmnbile  indus-, Total  lo.ss  in  19.-, 7  is  set  al  $841.-|''’‘'‘‘’*  'ndusirial  production  ^ 

that  they  can  he  regarded  as  an  OSJKJIXJ  f  <  iaily.”  observed  .1.  H  Rana- try  where  there  has  been  at  lastppp  compared  lo  $70.j.000.  after  'bP  '' •*'  now  dow^n  some  mention  in  passing,  how- 

afterthought.  IA/mmA  Ia  "'■‘“*'‘•^11  of  the  Industrial  some  recognition  that  the  public Imaking  provision  for  income  dc-  Ppp  ‘P”'  '’’•’m  "’p  I9.)7  high  Tnjp^pi  ,g3,  Harold,  in  his  spare 

They  are  confined  largely  io  jOlTIG  VV  OnT  Iff  OOfflG  l^Ofl  I  \cceptance  Corporation,  largest  is  turning  against  chrome  fit- deletions  of  $24.’),000,  compared  to  da' p  <bP  repercussions  ‘’"'^'‘’^1,1^^  economic  adviser  to  a 

requests  that  industrial  plan  _ _  of  the  finance  companies.  lings  which  add  nothing  whal-Ums.OOO.  North  America  have  been  .smalL  timber  importers  which 

ning  be  made  somewhat  more  Special  ta  The  Financial  Time*  The  public  is  in  prellv  good  ever  lo  the  car's  perlormance.  |  Bank  loans  and  overdrafts  in  and  I  find  it  dillicull  lo  believe  I  difficult  lo  cover  its  di- 

flexible.  so  as  to  make  it  pos-  w,<.TrvDi*  u  .  ,  .  .  11  1  .  .u  -hape  '  not  onlv  in  respect  to  Rig  Labor  s  argument  for, creased  $3,686. i9.'>.  accounts  pay- 'he  Chancellor  would  '"''"‘’dnPPj  ■ .  .  .  • 

ui  r  r  •  I  .u.,,.  VICTORIA.  —  The  hearings  ot  statutes  winch  applv  to  the  com  .  .  u  ,  1  1  u  j  1  .  i  .  j  j  .v,  a  Rurtopi  if  Hp  thought  that''’”™”  eainings. 

sible  for  foreign  suppliers,  other  j  t-  .  existing  obligations  but  also  higher  wages,  and  lower  taxes. lable  increased  $701,048  and  the  such  a  Hucipei  11  ne  mougm  mac  •  ,  »  •  ,  4U 

,.  .  .  .  ,  .  ..  ,  the  Borden  Commission  on  Ln-  panv  s  operations.  ,  ,  j  ,  j  c  .j  muinr  rfpnrp>;sinn  in  the  UK  Irom  the  point  of  view  of  fhe 

than  American,  lo  bid  effectively  k  .  j  a  1.  1  •  r  u  j  u  u  'bose  indicated  resources  which  so  that  the  consumer  can  spendinet  ol  other  assets  and  liabilitie.s  a  ma.ior  depression  in  me  ix  ;rr,pp..t,pi 

f  .u  u  PPSy  Resources  are  being  turned  A  multiplicity  of  boards  should |  .  ,  r  j  .  ,  j  ,.,.ac  nn  ihr  wav  "'p  Tins'  important  change 

for  the  business.  .  u  j  .  ^  u  -j  j  ..  j  u  ,■  .  .taken  together,  rrprosenl  a  the  economv  out  of  the  dot-  decreased  $.l.i8.2.32.  "as  on  me  wav.  .•  ,1  u  ,  lu  hi 

wu  pf  'ntn  a  battleground  lor  those  who  be  avoided  and  we  beheve  that  ,  ,  .  1  .  ,  -  -  -  'n  'be  budget  was  the  new  Mat 

The  really  important  part  of  .  -  ,  11  strong  source  of  (ulure  buving  drums,  has  a  surlace  apoeal  but'  i, ,  p,.pnic  .ov  w  ..  ui 

rpnnrf  lipc  in  ihp  lait  lhai  ^  national  energy  board  insofar  as  oil  pipeline.s  are  con  ,ur  u  '.  .uu..  ,i.  .u  .  •  ^  ■  if  ""'n  '"p  protils  tax.  It  will  bring 

this  repoil  lies  in  me  laci  mai  ...  j  .•  1  u  ., power,  whether  for  cash  or  lor  the  belling  is  that  even  fhe  most  ^ _ f  Df  im  .ho  oo„oo..o  noo.iiooii., 

Canadians  who  did  not  make  the  """  oppo.o^i  to  it.  cerned  a  national  energy  board ..  supporter  of  the  Cana-  GOOU  UUtlOOK  tOf  oL  rlSning  "’*■  revenue  prac  .cally  the 

trips  Ihroiisli  Ihe  British  planlsi  Fortmosi  coniender  op  brh.ll  i„,.,P„s„  i„  b„vins  dian  l,ab»r  Conjrr.ss  is  i.nlikriv  , ,  ,  ,  _  |...  I  o.  I. 

.rnnowablntnoblainagbmpseol  suchaboardistbrB.r.Elac.  0''"'-F>hiPOI.-hare.'in  „,lp,pe.  Mg ffQfl  fyu  TradltlOnai  rlOnfS'^'' .'J' 

of  what  the  trade  mission  mem- trie  Co.  which  early  in  the  week  lirms  should  continue  un-  lormiila  friwilw  J  9  a  (onservalive  government  has 

hfTs  v\ pre  thpm?pl\ps  ablp  to  arsuod  that  a  board  should  be  f’^S'triclod,  and  restriction  lo  '  ^  '  *  »ri  i.  i  •  u  i  u  .■!  *  •  -  imade  a  friendly  gesture  to  the 

.study  clo.se  up.  namely  that  a 'e.slabli.shed  to  regulate  the  move- 'Canadian  ownership  was  not  ""  "’p''*'^^  l^^-'i' aeai'nsi  mp^heorv  asTaid *'dovvni  Special  ta  Th#  Financial  Timoi  Icapital  market, 

goodly  portion  ot  British  Indus- ment  of  natural  gas  and  oil.  necessary.  ""  .  .jiiLn  bv  Cl  ("s  oresidenl  Claude^  VANCOUVER-If  there  is  one  summer  salmon  run.  It  has  been  recognized  at  last, 

try  is  now  quite  modern  and  Trans  \iniintain  nil  Pinp  i  inr  President!-'''’''  P*^*^  '  '  iihing  that  can  always  be  count-'  This  year  it  is  particularly  im-  , hat  such  market  cannot  function 

capable  of  competing  with  other  „  .  ‘  u_-  ,  "  _  D.  M.  .Morrison  whether  Trans  Ceneral  puhitc  ho  dings  o  .  o  oin  British  Columbia  in  the  portani  that  the  fishermen  and  without  flexibility  of  dividends 

higblv  indu.strialized  countries  on  '  „r  t  n  .Mountain  had  ever  considerc-d  Canada  Savings  on  s  m-  is  .a  01  s  insis  ence  j-p,.jng  j)  j,;  g  outbreak  of  the  packers  gel  together,  be-^  Although  c-ompany  taxation  has 

the  basis  of  an  up-to-date  pl«nt .  ,he  adv  isabilU^^^  $170^  million :  _  ^  wage  raises,  though,  c  ould  •’’‘'an'  "  controversycau.se  the  19.-, 8  run  of  the  vatu- ben  reformed,  it  i.s  disappoint- 


live  or  six  months. 


National  Energy  Board; 


leels  he  is  not  getting  value  lor  eompared  lo  $1,144.(100 


u  into  a  elas.sieal  depre.ssion  ol  the 


'with  operating  expenses  of  $1.- 


type  seen  in  the  thirties.  One  ot 
Ihe'argumenl.s  has  been  that  the 


not  got  one  of  those  clever  Dicks 
in  charge.”  Whether  he  was 


From  the  point  of  view  of  fhe 


Grain  Rate 
Hoist  Will  Be 
Fought  In  West 


port  Commissioners  should  con¬ 
tinue  lo  handle  the  job. 


Cn  in  a  siihseniient  hrinf  ''''  ■'•‘"''i'on  whether  Trans  Ceneral  puhitc  ho  dings  o  .  o  oin  cd  on  in  British  Columbia  in  the  portant  that  the  fishermen  and  without  flexibility  of  dividends 

lends  fh'i  the  Rnarri  of  Trans-  ‘'onsiderc-d  Canada  Savings  Bonds  in-  ig  -a  01  s  insi-,  ence  ""  j.p,.j„g  j,  j,,  3  outbreak  of  the  packers  gel  together.  be-|  Although  c-ompany  taxation  has 

Dorl  Commissioners  should  con  '•’a  advisability -of  an  import  duty .  wage  laises,  1  oiig  .  cou  '"‘'""'(jj.-aoreemenl  and  controversycau.se  the  19.', 8  run  of  the  vahi- bpn  reformed,  it  i.s  disappoinl- 

t  n  e  m  hlnX The  inh  o"  v  "  T'  T  r“7betw;en  commercial  fishermen  able  sockeye  salmon  seems  de.s.,iu,  ,hai  fbe  ordinary  taxpayer 

t,inue  to  handle  the  .,ob.  by  an  estimated  *2,7;!8  if  it  is  no.  met  bv  a  determined  tiop^  be  „ne  of  the  biggest  in  bas  been  sent  empty  away.  Ac- 

The  pipeline  company  also  re-  Canada's  we.sl  coa.st  isinidlion.  management.  The  ‘'ont.nuing^j.p  ,pppn,  y^ars  and  there  is  a  EockI  ;vir.  Amory.  the  time 

commended  a  policy  of  the  ex- 3  p,„bablv  "  “'  '  '’'S'’  premium  weigh-  ,„^,3pj3b|^  there  i.s  a  sharp  chance  for  all  concerned  lo  re-!,,,,  concessions  has  not 

panded  export  ol  western  Cana-  rinnee  of  the  pretty  good  heavilv  against  the  sale  of  ^,,P3^,3gp  ,^.p  gp„„p^  P„^pr  some  of  the  losses  su.s-,^,p,  3PPj^,pj  -pbis  is  in  a  year 

dian  crude  with  western  require-  ^33  shape”  in  which  the  general  Canadian  goods  on  foreign  3^  ,bpir  mined  in  less  productive  seasons. expected  fo  fall 

menis  ol  course  being  fulliled  b.C.  ”  public  is  in  that  even  with  in  markets.  business  and  how  much  should  However,  the  lamiliar  pattern, bdow  capacity,  and  when  Bri 

lirst.  _ ■  _  •.  nor  rent  of  the  working  force  The  inflation  expected  Irom.. _ •.  .  ,;„i,  i„,.oniohi.,  lo  ..niori,.notoi.>  hoino  inllnweri  .  .= _ ui.  _  .r 


_  menis  ol  course  being  fulliled  b.C.  ”  public  is  in  that  even  with  in  markols.  business  and  how  much  should  However,  the  lamiliar  pattern, bdow  capacity,  and  when  Bri 

.Saskatchewan  farmers  did  not  The  commission  chairman  said  P'’*'  "‘"’'“"2  The  intlalion  expected  Irom  p3jjj  ,3^,  ,jj,b  invariably  is  unlorlunalrly  being  tollowed  ,ain  has  a  sizeable  balance  of 

lake  kmdlv  to  some  of  the  rec-  Trans  Mountain  pipes  crude  oil  there  seems  lo  be  a  "great  oul-iO*"  niidMareh.  the  the  ddieii  Imancing  to  "hich  ,^p  p^pi^pp^  sugge.sl  a  basis  for  this  year.  It  has  a  slightly  dif-.pgvments  surplus, 

ommendalions  of  the  final  Alberta  to  Burnaby.  B.C..  urV  in  Canada  lor  exportation  '"""slrv  report,  tha'  de.  the  government  is  commuted  is  bargaining  and  inevimbly  the  lereni  twist  thi.s  lime  becau.se  The  reason  for  the  Chancel- 

Cordon  Royal  Commission  re- ^  C.'s  of  oil  and  he  a.sked  Mr.  Morri.sonil'nqi'‘'nt'ips  and  credit  los.ses  ontimied  on  Page  18)  ^  fishermen  turn  it  down  and  come  the  fishermen's  unions  have  pre-  ,^P  ,,  pp,u^al  fogivc  too  murh 

3  needs.  A  spur  line  carries  crude  ^bat  steps  he  would  recommend  *'P  "’"b  another,  which  is  .senicd  a  hriel  to  the  Royal  f  om-  away,  i.s  quite  clear.  He  is  still 

The  point  ol  attack  bv  Sas-  *'*  "^shinglon  slate  lor  refining  ,0  increase  the  market  for  Cana-  promptly  rejected  by  the  pack-  mission  nn  Price  Spreads  ‘'bn'E  afraid  of  inflation.  Any  hope 

kalchewan  Farmers  Union  was  ®"''  "’’'PP'’*'  dian  oil.  JUSKUItneWUn  UflfSI  oJirCddCd  p^.s.  If  all  goes  well,  the  two  ing  that  a  monopoly  '‘xisls  ,^3,  government  mav  have 

the  recommendation  that  ,he  C**'"™  and  the  Mr.  Morrison  said  that  at  pres  n  ^  DT^La  A^  ®  u  'T  o'  being  returned  again  depends 

r.",!™!  W  I-'"  ™,  Ihor,  i,  .  world  .<„rpK»  ol  PfOVIHCeS  Right  to  Resources  0.00.1,0  ,o,.lo,ooot,  poikn,  ha,,  ro.o,-,rd  lha,  Ikr  „ 

amoadod  lo  providr  lor  hipher  "<  I'o'ol  -aid  f  »a,  il,  ox  pelroloum  _ 'I -  "  "o  Hio  olhor  ha,«l  aproo-  li.hormop ,  .harpo,  aro  lancilol 

freight  rales  and  tor  what  the  Pf‘'''‘‘nce  that  the  Transport  ‘To  inject  Canadian  oil  into  Special  lo  Th#  Financial  Timei  I”’*’"'  'mpos.sible.  then  nego- and  mis  eading.  ,h,  pp  "  curtains  for 

commission  called  "greater  Hex  _nniply  demon.sirated  some  area  would  be  uneconomi  reGINA  -  The  .Saskatchewan  one  class  ol  local  pipe  lines,  be-  nT'ermenTTike-This  pTcediue  PackerrriTTinales'"lhe  indu.stry 

ihility  in  gram  rales.  _  n  a  minis  er  e  various  <a,  e  .sai  .  _ ;Government  is  going  lo  keep  on **  ‘b*’’"  of  connection.  almost  monotonous  and  that  the  company’s  size  in  ..  Amcirv’s  strategy  on  he 

To  the  larmers.  the  term  Ilex  -  -  -  i  .  .  ,  .  ...  there  is  nothing  lo  prevent  the _ _  P=ap>  mi  Amoiys  strategy  on  ne- 

,  ...  ,  ■ - - - - - -  lighting  the  assumption  by  the  .  .  regulanlv  in  advance  ol  the  ((  onlinuecl  on  t  age  i«i  .  .  ,  .  .  :  __ 

ibility  means  only  one  thing:  ^  extension  of  this  authority  nghU—  _  — -  —  —  - is  veiy  sounn. 

higher  rales  which  would  mean  j.  -  1  I  tf  1  i  Dominion  Board  ol  Transport  (be  wellhead  - - —  i  P'**"  appears  to  be  to  stop 

lower  net  prices  ol  grain  on  the  irlOIlPy  flllCl  (..iRpitfll  jMSTKClS  Commissioners  ot  jurisdiction!  |n  a  dramatic  exposiiton.  the  'be  rise  in  the  cost  of  living, 

(arm.  over  pipe  lines  which  happen  to  brief  went  on  lo  visualize  the  W /  I  ■  9  I  •  I  means  some  restraints 

Although  .Saskatchewan  Wheat  tlesdav  close  connext  with  trunk  lines  going  grasping  hand  ot  fhe  Dominion'  llcllS  IflSlClCa  on  the  standard  of  living  this 

Pool  declined  lo  make  any  im-.  Thiv**^‘''*L«*r'*Veiir  — — new  vork- —  outside  the  prov  ince,  e  v  e  n  government  reaching  along  the  'year. 

mediate  comment  on  the  grain;  week  week  ago  week  week  '«go  though  the  lines  in  question  are  pipe  connection  and  down  the  I  *  C  ’  2  easy  to 

rates  question,  its  officials  were  %  %  %  %  %  %  entirely  within  Saskatchewan,  well  until  it  got  a  firm  grip  on  n  •  ompania*  .  execute.  He  will  have  fo  take 


Special  to  The  Financial  Timcf 


REGINA  -  The  .Saskatchewan  one  class  ol  local  P'Pr "nes.  be-  procedure  Packers  dominates  the  indu.stry 

iGovernment  is  going  lo  keep  on  rause  ol  a  chain  of  connection.  ^^.j,b  almost  monotonous  and  that  the  company’s  size  in 

'lighting  the  assumption  bv  the  P''‘"‘‘n'  'br  regularity  in  advance  ol  the  (Continued  on  Page  t8i 

extension  of  this  authority  right' _  _ _ _  -  —  - 

Dominion  Board  ol  Transport  back  lo  the  wellhead  i  •  .. — 

Commissioners  ot  jurisdiction!  |n  a  dramatic  exposiiton.  the 

over  pipe  lines  which  happen  lo  brief  went  on  lo  visualize  the  «V/  I  a  9  I  •  I  ‘.A 

connext  with  trunk  lines  going  grasping  hand  ot  fhe  Dominion'  4^  ll  cl  I  S  IflSlClCa 

outside  the  prov  ince,  even  government  reaching  along  the 

though  the  lines  in  question  are  pip«>  connection  and  down  the  I  ♦  C  ’  2 

entirely  within  Saskatchewan,  well  until  it  got  a  firm  grip  on  n  *«  •  ompania* 

In  its  brief  fo  the  Borden  the  very  oil  or  gas  which  is  being  LH,  Iniuranco  -  Income  Ta*  and  Fertenal  Lifa 

Royal  Commission  on  Canada's  produced  into  the  pipe  line.  Inturonco  .  <  ' 

energy  resources,  the  govern-  The  brief  was  acclaimed  and| 

ment  reiterated  its  contention  endorsed  by  several  of  the  prin-  Your  Fir#  and  Casualty  Insurance  .  $ 

that  the  Dominion  should  keep  cipal  companies  In  the  province. 

out  of  all  pipe  lines  except  those  'fhe  issue  is  a  live  one  and  il  is  OH  and  Chemical* — Closo  Relotivos  Growing  Closer  .  *  . 

which  are  main  lines  ol  an  in-  expected  fo  be  revived  on  future 

lerprovincial  or  international  occasions.  The  petroleum  Indus-  Israeli  Economy  Reflects  Groat  Drive  Against  Odd*  9 

character.  'try  generally  does  not  like  what  ' 

The  brief  went  on  io  hammer  if  con.siders  interference  by  the  Changas  Loom  in  tha  Fira  and  Casualty  Insuranca 

a  point  of  great  concern  to  the  Dominion  in  a  matter  which  was  Fiald  .  II 

province  and.  by  inference,  to. entrusted  largely  lo  the  prov-  I 

the  other  prairie  provinces  and  inces  in  the  constitution  and  '  Fira  and  Casualty  Underwriting  Results  for  1M7  12 

the  oil  and  gas  companies  oper-, which  was  voluntarily  surren- 


tail  before  any  conclusions  could 
be  reached. 

The  farmers’  union  secretary. 
Stuart  Thiesson  oi  Saskatoon, 
tonlended  that  the  Crowsne.sl 
Pass  .Agreement  vvas  balanced 
hy  the  large  land  grant  lo  the 
Canadian  Pacific  Railway.  This 
donation,  especially  the  mineral 
rights,  should  be  taken  into  con¬ 
sideration  at  its  present  value  if 
there  was  lo  be  any  suggc.slion 
of  increasing  the  freight  rates, 
he  stales. 
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ating  in  them. 


dered  lo  the  provinces  through 


This  point  is  that  if  jurisdiction  the  transfer  of  the  natural  re- 
is  permitted  to  be  assumed  ov  er  sources  nearly  30  years  ago. 
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Inde*  to  Companies  . .  2 

Your  Life  Insuroneo  —  Income  Ta*  and  Personal  Lifa 
Insurance  .  9 

Your  Fire  and  CosuoHy  Insurance  .  S 

OH  and  Chemicals— Close  Relatives  Growing  Closer  .  * 

Israeli  Economy  Reflects  Groat  Drive  Against  Odd*  9 

Changas  Loom  in  th*  Fir*  and  Casualty  Insuranca 
Fiald  .  If 

Fir*  and  Casualty  Underwriting  Results  for  1fS7  12 

Now  Lift  Insurance  Written  Last  Yaar  Just  Short  of 
IS  Billion  . « .  13 


il  really  would  be  curtains  for 
'  the  Tories, 

❖  *  « 

^  Mr.  Amory’s  strategy  on  he- 
Ihalt  ol  his  party  is  very  sound. 

I  His  plan  appears  to  be  to  stop 
fhe  rise  in  the  cost  of  living, 
even  if  it  means  some  restraints 
on  the  standard  of  living  this 
'year. 

The  plan  will  not  be  easy  to 
execute.  He  will  have  fo  take 
a  firm  stand  against  strikes,  ar- 
ibitration  tribunals  and  such  peo¬ 
ple  as  the  protectionist  butter 
.producers. 

Assuming  that  this  strategy  pay 
off.  expansion  can  be  resumed 
next  year.  Then  fhe  Chancellor 
will  be  under  strong  pressure  fo 
hand  out  the  lolly,  for  the  19.59 
budget  will  almost  certainly  be 
the  last  before  the  general  elec¬ 
tion;  although  the  government  is 
entitled  to  carry  on  until  May 
1960. 

In  the  meantime,  the  1959  bud¬ 
get  has  not  got  any  votes.  The 
(Continued  on  Page  18> 
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Higher  Bowater  Paper  Carp. 
Net  art  Record  Operations 

Consolidated  earnings  of  the  acquisition  of  the  equity  of  Hunt 
Bowater  Paper  Corporation  Ltd.  Partners  Ltd.  last  June,  when 
r  T’  j  u  the  Capital  was  increased  by 

of  London.  Eng.,  and  £300,000  to  £19..500.000. 

aries  for  19.57  amounted  to  the  After  providing  for  intere.sf  and 
dollar  equivalent  of  $48,026,000.1  dividends  and  $1,980,000  addi- 
This  compares  with  a  figure  of  tional  profits  tax  which  the  com- 

*45.161.000  for  the  year  ended'P«"y  T*'.- 
_  dividend  distribution,  there  re- 

December  31.  1956. 


Overall  production  and  sales 
were  the  highest  on  record  and 
more  than  70  per  cent  of  the 
revenues  came  trom  the  Bo- 
water  organization's  overseas  in¬ 
terests  The  dividend  rate  was 
maintained. 


mains  *9,687,000  including  the 
previous  carryover,  to  be  carried 
forward  to  next  year.  In  addi¬ 
tion.  the  sum  of  .528,919,000  hasj 
been  carried  forward  in  the  ac-i 
counts  of  subsidiaries.  ' 

The  Bowater  Corporation  of 
North  America  Ltd.  reported' 


Figures  were  contained  in  a  j  consolidated  earnings  of  $.11. 845,- 
statement  issued  by  the  Bowater |  OOP-  This  compared  with  .528.- 
Corporation  ol  North  America  I  ^^-OOO  in  1956. 

Ltd.,  through  which  the  interests!  Net  profit,  after  depreciation. 


E.  L.  Nelson 


depreciation,  consolidated  pro¬ 
fits  amounted  to  $34,751,000, 
compared  with  534,112.000  for 
the  previous  year.  This  was  a 
net  increase  ot  $639,000  (con- 


thousand  throughout). 

After  providing  $10,919,000 
respect  of  publicly-held  capi 
of  subsidiaries,  net  profits 
tributable  to  the  corporation  a 
ounted  to  $16,864,000.  Last  yi 
the  figure  was  $17,502,000 


with  net  income  ot  i4. 1.50.000 


creation  in 


post 


partmi-nt,  Halifax,  before  mov 


Inspedor  at  Head  Office. 


Of  this  sum  $7,352,000  was  re-  counts  of  subsidiario.-. 
tained  by  subsidiary  companies.!  Bowater’s  Newfoundland  Pulp 
leaving  net  income  of  the  parent|and  Paper  Mills  Ltd.  a  BCNA 
corporation  at  $9,512,000,  This |sub,sid, ary  had  a  trading  profit  ^ 
compares  with  $9,094,000  for  the'ol  $/,3o3^  (again.st  $8  940,000  ^  i 

previous  12  months,  Newfoundland  EaminQS  Shaciei 

During  the  year  under  review  pany  had  a  near  di.sastrous  lire” 
the  mills  and  plants  of  the  orga-  [n  April  ol  last  year  which  at-  Hiohcr  SsIbS 
nization  operated  substantially  to  production  and  earnings  VII  niyilCI  JdlCS 

normal  capacity.  Factors  con- »or  the  remainder  o(  < he  year.  - 

tributing  to  the  higher  level  ol  Alter  depreciation  and  deple-  Xnrlhweslern  Utilities. 

gross  earnings  included:  o  ««- report  for  1957,  s 

Tnrilwinn  fnr  the  lirst  time  ol  profit  was 

lu  1  w  s  M  .Mwsey  MO.  ™mpar«l  »l>h  M.«.«0n  In  —  I"-  »« 

_ _ .I  I  irf  I  .i vemool  ' thc  previous  12  months. 


N.S.: 

New  equipmei 
to  production  f 
year: 

The  merging 


Mersey  Paper  Company  Ltd.,  Decline 


for  previous  year  at  51.%2.0()0. 


in  earnings 


of  I 


he  corpora-  profit  tor  the  year  of  $6,546,- 1  volume  of  gas  sales.  D. 


.  increased  hy  .5654,000  over 


rests  w  h  thase'^^  ‘^e  report 

Bowater  Eburile  Ltd.  last  -luly  '"8  -Mersey  was  a  member  Rev 

and  the  bringing  of  that  com- BoY-a*"’’  Organization 
-  ,.«nc:/»iifiatinn  Depreciation  and  deple 

from  *thaTdate.  amounted  to  $2,613,000.  interest  ' income  bringing  the  year's  re- 

The  closin"  months  ol  19.57  JL202,000  and  taxation  5456,000.  ceipls  to  $11.448.(,O0.  However, 
witnessed  a  "sharp  falling  off  in  rLfi^i"  5^2,275.000  again.st  epcn.ses,  including  a  provision 
demand  for  the  products  of  the  *  •  ' 

mills,  and  the  keenest  competi¬ 


tion  in  the  paper  and  board  con- !  Supertest  Pet. 

version  industry.  Costs  of  wages  >  ^ 

and  raw  materials  and  °tl)Pr  jDoQQiifr 
supplies  continued  their  upward!  r 
trend.  The  organization  did  not,,Mpf  Farnmnc 
therefore,  obtain  the  lull  benefits,'^®'  CflllllligS 
that  otherwise  would  normally 

have  accrued  from  increased  ca-  ‘’i^i 

pacity  and  higher  turnover. 

The  directors  recommended  a  oix-f.  .vr.-.ii.94.  (his 

final  dividend  of  8  percent, i, J;'* 
which  with  the  interim  A' 2  per- 
(-ent  paid  la.st  October  would 
bring  the  total  lor  the  .year  to 
12' 2  percent  on  each  £1  stock 
unit.  This  is  the  same  as  last 
year  and  is  equivalent  to  about 
35  gents  a  share.  Thc  dividend 
is.  however,  payable  on  a  slight¬ 
ly  highei  capital  because  of  the 


of  5997,000  for  income  tax.  were 
higher  at  .59.486.000. 

The  rapid  rate  of 


all  charges  is  reported  by 
Supertest  Petroleum  Corp.  Ltd. 
for  year  19,57.  Net  lor  year  under 
review  was  equal  to  52.11  a  share 
-on  ordinary  .stock  alter  preferred 
'dividends,  which  compared  with 
!$2.01  a  share  in  19.56.  Net  earn¬ 
ings.  report  points  out.  are  alter 
A  net  loss,  alter  all  charges,  providing  lor  expenses  incurred 
of  $83,108  is  reported  by  Tip  Top! in  the  search  for  oil  in  We.slern 
Tailors  Ltd.  for  year  ended  De-^Canada 

comber  28th.  1957.  This  compared  The  improiemeni  in  net  earn  . 
with  net  earnings  tor  preceding!  ings  was  made  possible  by  the 


1957  Loss  For 
Tip  Top  Tailors 


being  supplied  with  natural  gas. 
.At  the  year-end  the  company 
was  serving  76. ,520  customers  in 
|.57  communities.  Approximately 
i 54.000.000  was  .spent  on  capital 
I  additions  in  19.57.  Twelve  new 
i.i!.i.4-!i  i.i4-:.-:(io  communities  were  added  lo  the 
w.rk.  c.Diui  tacililies  installed  in 

Corr.  Ratift  i.>o.ilone  other. 

'*  Volume  of  gas  sold  during  the 

.  jy^gp  increased  over  1956  by  two 

Improvement  m  operating  billion  cubic  feel  to  a  new  annual 
come  and  in  net  earnings  after) record  of  46.2  billion  cubic  feet. 

Natural  gas  reserves  controlled 
or  available  to  the  company  are 
e.stimatcd  at  2.316  billion  cubic 
Icet.  However,  it  is  pointed  out. 
company  must  connc'ct  large  new 
reserves  and  preserve  its  present 
dry.  sweet  gas  fields  for  meet¬ 
ing  rapidly  incrc-asing  peak  de¬ 
mands.  This  year  it  will  build  a 
pipeline  from  Kdmontor  lo  thc 
Pembina  oil  field  and  purchase 
an  estimated  65  million  c-ubic 
teet  a  day  Irom  that  source. 

A  record  capital  program 
estimated  at  56„5(i0.000  is  planned 


year  of  $75,349. 


Report  points  out  that,  in  ar-  of  handling  and  transporting 
riving  at  results  lor  each  of  the- products,  and  at  a  considerable 
last  2  years,  depreciation  of  fixed  capital  co.st.  .1.  G.  Thomp.son, 
assets  and  amortization  ol  im-  president,  states  in  directors’  rc- 
provements  to  leased  premises  port.  There  was  another  sharp 
has  been  pro\  ided  on  a  consis-  increase  in  expense,  he  says,  due 
tent  basi.s— $179,147  for  19.57  and  to  higher  wages  and  rising 
$201,234  for  19.56.  material  and  equipment  c-osts. 

In  the  report  a  year  ago,  direc-,  The  earlier  months  of  the  year. 


implementation  of  new  methodsibe  spent  on  Ihe  Pembina  line. 

As  for  a  long-term  supply,  the 
company  has  contracted  with 
Alberta  and  Southern  Gas  Co. 
Ltd.  lor  gas  lo  augment  its  own 
supplies.  The  contract  gives  the 
company  a  prior  right  over 


ments. 


taken  a  strong  stand  that  Alberta 
and  Canadian  consumers  must 
be  protected  before  export  can 
be  (-onsidcred."  report  says, 
adding  that  its  .Alberta  and 
Southern  contract  provides  this 
protection  tor  its  consumers, 
agement  has  little  direct  control, | ing  oils  wcre^reduced  without,-  '"'■po,''*  sL'P'S  that  North- 


tors  .stal'..  it  point'd  out  president  states,  resulted 

that  every  effort  was  being  made! satisfactory  increase  in  volume 
lo  improve  operating  results  for  of  products  sold.  However,  in 
1957.  Unfortunately,  the  improve-l later  months,  sales  receded  in 
ment  which  appeared  in  1956  was  line  with  the  general  .slackening 
not  sustained,  largely  because  of  in  business.  During  1957  whole- 
circumstances  over  vvhich  man-  sale  prices  ol  gasoline  and  burn 


namely,  the  general  slowing |  however,  a  corresponding  reduc- 
riow’n  of  business  which  became! (ion  ,|,p  gj] 

apparent  about  mid-year  1957  and  is  hoped  that  this  condition  will 
which  to  date  has  shown  no  im-  tind  some  remedy  during  the 
provement.  This  has  undoubtedly! current  year.  During  the  year 
had.  it  is  pointed  out,  an  ad-  the  company  added  approximate- 
verse  effect  on  protits.  |y  one  million  dollars  lo  its  cost 

“While  disappointed  in  the  tor  octane  increases  and  other 
financial  result  lor  19.57,  report  quality  improvements.  Extreme 
says,  nevertheless  we  can  record | competition  was  again  experi- 
a  number  of  worthwhile  achieve- cpced. 

ments  which  should  improve  the'  The  company  extendc-d  its 
company's  competitive  position. 

“At  the  clo.se  of  thc  year  the 


company 

marketing  activities  lo  include 
an  area  having  as  its  centre  the 
company  had  sixty  stores  in  city  of  Saull  Ste.  Marie  where  a 
operation.  During  the  year  one  promising  business  has  been 
new  store  was  opened  and  one  jjrmlv  established. 


store,  which  had  proved  unpro¬ 
fitable.  was  closed. 


Working  capital  at  Ihe  end  ol 
1957  of  $1,865,118  showed  an  in- 


“As  to  the  immediate  luture.  crease  from  $1,131,322  at  the  end 
we  expect  a  gradual  improve-  pf  preceding  year.  A  further 
merit  ir  our  operating  results,  on  2ig  shares  of  preference  slock 
the  asiunotion,  of  course,  fhat  1 
business  conditions  remain  rea-  - 


we.slern  will  apply  lor  an 
crease  in  gas  rales  ' ’within  thc 
next  tew  months.”  No  change 
has  been  made  in  rales  since 
1951,  and  Ihe  company's  earn¬ 
ings  continue  lo  be  affected  ad¬ 
versely  by  the  rising  cost  of 
materials,  labor  and  money. 

“Large  capital  expenditures  at 
pre.scnl  cost  levels  lend  lo  render 
our  rate  schedules  inadequate 
within  a  relatively  short  period,” 
the  report  says.  "However,  these 
expenditures  are  necessitated  by 
the  company's  obligation  In  meet 
demands  for  service  within  its 
service  area.” 

H.  Simon  &  Sons 
Eanings  Expand 


1  DIVIDEND 

1 

DECLARATIONS 

!  i 

yearly 

$ 

Rat* 

Div. 

1951 

$ 

t 

PayaMt 

Record 

Psid 

1  Agnew  SurpRM  C 

..’•0 

.12 

.lune 

7. 

Apr 

.30 

.25 

1  American  Nephelin*  Ltd.  ‘Sa*  .04 

.02 

Apr 

30 

Apr. 

10 

.02 

f  Anilo-Cdn.  Telephen#  pfd. 

.■!.as 

.5fU 

May 

t 

Apr. 

10 

l.I2'/» 

1  Anglo^da.  Tel«phon«  Cl.  A’  1.10 

..30 

*fune 

2 

.May 

9 

.60 

|Anglo*Cdn.  Oils 

50 

.lunt 

2 

May 

.50 

j  Anthes  Imperial  Pfd.  . 

.  1.25 

i.aiu 

.luly 

1 

June 

20 

3,93-4 

j  Arpus  Corp.  C  . 

.10 

.20 

.(uni 

t 

Apr. 

30 

.40 

-  Ar/fus  Corp.  2.40  pfd . 

^.40 

60 

May 

1 

Apr. 

n 

1.20 

-  Arsus  Corp.  2.50  pfd . 

2.50 

.62Va 

May 

1 

Apr. 

15 

1.25 

Atlas  Steel  . 

1.00 

.2.5 

May 

1 

Apr. 

2 

.50 

:  Aunor  Gold  . 

.16 

.04 

.lun* 

2 

May 

2 

.08 

Auto  Klecirir  C  . 

.80 

.20 

June 

vl4 

May 

29 

.40 

iAuto  Fl«ctric  Cl.  *A‘  . 

..V) 

.lun* 

14 

May 

23 

.25 

July 

.15 

I..50 

16 

3.00 

30 

.70 

Rank  of  Nova  Scotia 

2.00 

..iO 

May 

Mar 

31 

1.00 

Bates  t  Innes  Ltd.  CL  'A  Sa. 

l.OO 

50 

May 

! 

Apr. 

9 

..-•0  1 

Bathurst  PItP  Cl.  A 

.50 

June 

2 

Ma.v 

.5 

1.25i' 

1.00 

luLv 

.luly 

May 

10 

1.00> 

10 

i.ooi 

1  el'Iing  iut'iicelli  old . 

.70 

174  a 

1 

Mar 

31 

Blue  Ribbon  Pfd.  . 

2.  .50 

May 

1 

Apr. 

15 

l.Zi 

^  Stanley  Brock  Cl.  ‘R*  . 

.40 

.10 

May 

1 

Apr. 

10 

.•!0 

*  -^lanley  Brock  C|,  A’  . 

.60 

15 

Ma.v 

1 

Apr 

10 

.30  I 

u  ( ampbell  Ked  Lake  ...... 

07U 

\pr 

21 

Mar. 

28 

.20-  iC 

'  Canada  Foils  C  . 

.L5 

May 

1.5 

Apr. 

2.5 

..>0-f  :l 

^  ('anada  Foil.’t  C  extra 

.20 

Ma.v 

15 

Apr. 

23 

^  Canada  Foils  Cl.  ‘'A" 

.60 

,1.5 

Ma.v 

1.5 

Apr. 

2.5 

.79-  A 

Canada  Foil.s  Cl.  “A**  extra 

.49 

Ma> 

1.5 

Apr. 

2.5 

.73,  U 

^  Canada  Foundries  k  ForRing 

.37Va 

fune 

16 

May 

31 

V  Canada  Vinegars 

.25 

■lune 

2 

May 

15 

.,70 

^  Canadian  Oil  Cos.  C 

80 

.20 

May 

13 

Apr. 

15 

.40  jl 

*  Cdn.  Bank  of  Commerce  . 

1.40 

.3.5 

May 

1 

Mar. 

31 

.90 f  || 

May 

Msiy 

Apr. 

Apr. 

1.00  1. 

5.00 

2..-.0  |t 

18 

..70  1  1 

Cdn.  Industries  C  , 

10 

Apr. 

30 

*! 

Mar. 

31 

.30  i  - 

1  Cdn.  Investment  Fund 

.08 

May 

Apr. 

1.5 

.16 

Central  Can.  Invest.  Pfd.  Sa. 

5.00 

2.50 

•luly 

? 

June 

20 

5.00  j  J 

^  Chartered  Trust 

1.40 

.5.5 

.luly 

2 

June 

13 

1.05  N 

•  C(N'hrane-Dunlop  Hard.  Cl.  A’ 

.30 

.20 

.May 

1.5 

Apr. 

30 

.40 

B.  .1.  Coflhlin  . 

1.00 

.2.5 

Apr. 

30 

Apr. 

16 

..70  I* 

May 

June 

•Apr. 

June 

.35  'i 

1  Cunfederation  Life  . 

2.00 

.50 

15 

1.00  ' 

.  C(  nfederation  Lite  . 

2.00 

..50 

.Sept. 

15 

Sept. 

■> 

1.30  J 

Confederation  Lite 

2.00 

..■>0 

Dec. 

15 

Dec. 

1 

2.00  \ 

'  Cons.  Di.HCO\.  Yellowknife  *Sa.’ 

.10 

June 

2 

May 

1 

.10 

'Cons.  Textile  pfd  ..Sa. 

1.00 

.50 

.lune 

2 

May 

15 

.30 

(Consolidated  Theatres  Cl.  “A" 

.50 

.12 

■lune 

May 

1 

U'ons.  Theatres  CL  “B”  Sa. 

.10 

June 

2 

May 

1 

.10 

'Conbumers  Glas.s 

1.50 

.37>/a 

May 

.30 

Apr. 

;?0 

.7,5 

Crown  Cork  I;  Seal  Cp.  Ltd. 

2.00 

.50 

May 

15 

Apr 

1.5 

1.00  (1 

DibtillervSea^rams 

1.20 

.30 

June 

14 

Ma.v 

23 

»0  '0 

'  Dome  .Vlines 

.70 

.17^  a 

Apr. 

30 

Mar. 

31 

.35  Iv 

Dominion  Bridge 

.20 

May 

23 

Apr. 

30 

.60’  ;c 

llfoniimon  Engineering  ‘Sa.** 

.50 

.May 

1.5 

Apr. 

.30 

.50 

(Dominion  Fabric.^  C 

.60 

Mav 

Apr, 

1.5 

.30 

.  Dominion  Oilciith  . 

2.00 

.,i0 

Apr. 

30 

Apt . 

15 

1.00  r 

!  Dominion  Steel  k  Coal  . 

1.00 

.25 

Apr. 

21 

Aiat. 

28 

..70  !, 

lion  IcT  C  . 

,50 

I2'a 

May 

Apr. 

1 

’*.5  ^ 

Dominion  Tar  C  . 

..50 

.12Vi 

Au*. 

Julv 

..77'.a  f 

Dupoiii  ol  Can.  Ltd.  C  .... 

.10 

Apr. 

30 

Apr. 

3 

.30  1, 

Dupui.t  Freres  Cl.  ‘A’  . 

.55 

.14 

May 

15 

Apr. 

30 

la 

1  Kabt  Kootenay  Power  pfd.  . 

7.00 

1  7.5 

.lune 

16 

Mav 

31 

jhasv  Washing  Machine  C 

.20 

.0.5 

Apr. 

25 

Apr. 

8 

.30 i  1. 

|Kas>'  Washing  Machine  (ex) 

.05 

Apr. 

2.5 

Apr. 

1 

.30t  1 ) 

(Kname)  Ir  Heating  Cl  ‘A’ 

.40 

.10 

Apr. 

jO 

Mai. 

31 

.20  ; 

i  Federal  Grain  Cl.  ‘4* 

i.-to 

.3.5 

May 

1 

Mav 

31 

.70 

(  Federal  Grain  Cl.  *B‘  . 

1.40 

.35 

May 

May 

,31 

.7(1  ir 

.Federal  Grain  pfd.  .  . 

1.40 

.35 

May 

1 

Ma.v 

31 

■  70 

iFittinss  Ltd.  Cl  "A”  Sa”  .. 

.60 

.30 

July 

1 

.lune 

•  rtO  i  , 

(Ford  .Motor  (U.S. )  C 

2.40 

.60  (U.S. 

.lune 

12 

May 

1.1 

1.30  l-I 

Fra.-tcr  ('  .s.  . 

1.20 

,30 

Aw 

28 

Mar. 

30 

90i  if 

4.  .1.  Freiman  C  . 

.50 

.12V/ 

May 

I 

Apr. 

22 

.-3.7 

A.  .1,  Freiman  Pfd . 

4.. 50 

M2W 

May 

1 

Apr. 

22 

9.25 

i  General  Bakeries  . 

.-■to 

.07*// 

Apr. 

.30 

Api . 

16 

I- 

Uieneral  Dynamics  C  .  .... 

..)0  (U.S.) 

Ma.v 

6 

Apr. 

11 

1,00  '9 

{General  .Steel  Wares  C 

,40 

-Vlay 

15 

Apr, 

16 

.20  ia 

General  Steel  Ware.s  nfd.  ... 

s.oo 

Ma.v 

1 

Apr. 

.3 

2.50  1^ 

Giant  Yellowknife  Gold  .  .. 

.1,5 

June 

16 

May 

16 

.15 

Goodyear  Tire  Ptd. 

2.00 

..50 

30 

5pr. 

10 

1.00  j2 

Grafton  L  Co.  Ltd.  Cl.  'A‘  . . 

LOO 

.25 

June 

16 

May 

26 

Great  West  Coal  Cl  "A"  _ 

.50 

.12V.1 

May 

16 

30 

Gieat  We.st  Coal  Cl  "R"  .... 

.50 

l2*/a 

May 

16 

Apr. 

30 

.2.5  'X 

1.  iim.  1  inie  k  Alab . 

.30 

June 

9 

Afay 

bf* 

|Hal)mor  .Mines  . 

.03 

June 

*> 

May 

12 

.01)  G 

'Hamilton  Cotton  C  . 

.90 

.22W 

June 

2 

May 

9 

.45  Jf 

!J  F.  Hart/.  Co.  Cl.  'A’  . 

.50 

.12>/a 

Ma.v 

1 

Apr. 

!9 

)Hii;hland  Bell  . 

.05 

Mav 

•i3 

May 

7 

.10  C 

1  Hinde  1;  Dauche  Paper 

1.80 

.45 

June 

Alav 

.31 

OO  V7 

'Howard  Smith  Paper  C  .... 

.30 

Apr. 

30 

Mar. 

31 

.75t  ,j 

1  Imperial  Bank  _ 

1.40 

.3.5 

May 

1 

Mar. 

31 

,70 

Inter.  Building  Credit.s  . 

.17*y 

May 

30 

Mav 

15 

International  Utilities  (' 

I  no 

25 

May 

31 

May 

Q 

..,0  1" 

Investor*  Mutual  of  Canada 

ni 

May 

15 

Apr, 

■<« 

.10  0 

.Lamaque  (Jolfl  'Sa.’ 

10 

.lone 

Mar. 

,31 

p 

Aitred  Lambert  (3.  B’ 

60 

.15 

June 

.30 

.lune 

13 

.:ifl 

Allred  Lambert  Cl.  4 

.60 

r. 

June 

30 

June 

13 

.30 

LnurentiUe  Acceptance  Cl.  4 

60 

.15 

Apr. 

30 

Apr. 

15 

30  1 

Lewis  Bro.s. 

.60 

,15 

30 

Mar. 

31 

? 

Lobtaw  Cos.  Cl.  K' 

,40 

10 

June 

2 

Ma.v 

7 

.’o  :ll 

Loblaw  Cos.  Cl.  ‘IF  . 

40 

.10 

.lune 

Ma.v 

7 

,20 

Loblaw  Groceterias  C  . 

2.06 

.31',  a 

June 

2 

May 

7 

1.03  1* 

Loblaw  Inc.  C  . 

..iO  (U.S. ) 

May 

31 

Msy 

16 

1.00  1  1 

Loblaw  Cos.  ptd.  . 

2.40 

.60 

June 

3 

May 

7 

1.20  i\ 

Loblaw  Gror.  1st  ptd . 

1.50 

.37V> 

June 

(> 

May 

7 

.7.5  V 

Loblaw  Groc.  lind  pfd . 

2.06 

..51W 

June 

2 

May 

1.03  j 

.MacHty.'^a  Mines  . 

12 

.03 

June 

16 

May 

16 

t>6  |{^ 

Mailniiin  ( orji.  ptd.  _ 

5.00 

1,25 

30 

16 

2.  .50 

McCabe  Grain  Cl.  R'  .... 

’*5 

Ma.v 

1 

15 

,70  0 

McCabe  Grain  Cl.  A  . 

.60 

.15 

May 

1 

15 

..30  .ff 

McColM  ronl»nac  C  .... 

1.60 

40 

May 

31 

30 

.80  ^ 

Mclntyre-Poi'cupine  . . 

2.00 

..50 

•> 

May 

1 

2.001  if 

.Mexican  Light  C  . 

.25 

May 

\ 

21 

.70  (|l 

Moore  Corp.  Cl.  ‘A*  . 

7.00 

1.73  (U.S.) 

.luly 

•) 

May 

30 

^  i  .e. 

Moore  Corp.  Cl.  B’  . 

7.00 

1.75  (U.S.) 

July 

•} 

30 

Moore  Corp.  C  . 

1.8(* 

.43  (U.S.) 

Julv 

•1 

May 

30 

i;,73'  2.- 

.Mount  Royal  Rice  .  ... 

1.00 

.25 

30 

Apr. 

15 

.73-  III 

.’ouni  Rov.l  Rica  <ex)  _ 

2.5 

Apr. 

30 

Apr. 

15 

.73.  ig 

National  Drug  C  . 

.iP 

June 

May  2 

.40 

Vorfjein  wieiiei  Power  C. 

1.60 

to 

A  VI 

25 

Mar 

31 

Northland  Utilities  C  . 

22  Vj 

May 

1 

Apr. 

16 

isl 

Ontario  .Steel  Prods.  C 

1.00 

2.4 

May 

15 

15 

LOOT  !ol 

Ontario  Steel  Prods,  otd.  .  . 

7.00 

1.75 

May 

15 

Apr. 

1.5 

3.50 

Pactlic  Atl,  Cdn.  Invest . 

.0.3 

.May 

15 

.0*  P 

Pato  Cons.  Gold  . 

.20 

May 

16 

22 

.20  A 

Penmans  Ltd.  C  . 

.45 

Mav 

18 

.90  ^ 

FVnman’s  Ltd.  ptd . 

6.00 

M.O 

Mav 

1 

A  or. 

•> 

3.00  ilr 

Pow.ll  RIv.r  . 

1.20 

30 

16 

Mav 

9 

Powell  River  extra  . 

16 

4 

President  Electric  . 

•02*ra 

9 

2,5 

.05 

Phcf  Bros.  t.  . 

.7# 

May 

1 

Apr. 

A 

1..70  b\ 

QuehiH'  Power  C  . 

1  40 

.,3.5 

Mav 

23 

15 

.70  fti 

Rapid  Grip  g  Ratten  C  . 

,50 

Julv 

2 

June 

T> 

al 

.5.5 

Regent  Lund  . 

in 

May 

1 

14 

.10 

Relim.n’s  (Cm.)  Lid.  C 

i.> 

May 

1 

Renold  Chains  CL 

MO 

.•:8 

.luly 

1 

1.3 

93'  f,. 

Rnnold  Cahlns  Cl.  'A'  exti. 

.05 

Julv 

1 

13 

.9*. 

Renold  Chains  CL  ‘A’ 

MO 

•>i 

Dct. 

1 

12 

1.30'  t( 

Renold  Cabins  CL  ’A’  e.-vlra 

,0.5 

Oct. 

1 

12 

1.301  o 

K«  iiolds  Aluminium  4^4  Pfd. 

4  7.5 

1.19 

.May 

1 

2.38 

Rolland  Paper  CL  ’A’ 

.80 

.20 

•> 

Mav 

.40  P' 

Rolland  Paper  (3.  B*  . 

.40 

,10 

n 

.Afav 

15 

Rolland  Panel  pfd.  . 

4.25 

1.06*4 

16 

Royal  Bank  . 

2.0O 

.50 

June 

2 

Apr, 

.30 

1.00  ** 

Salada-Shirriit  ( 

15 

June 

14 

8 

■Shawlnigan  Water  1:  Power  C 

*1 

.17 

May 

23 

1.5 

.'34 

Shawinigan  W.  h  P.  CL  -A’ 

1.33  F3 

.33  1  .3 

May 

15 

18 

Sheraton  Corp.  of  Am.  C 

.60 

.15(US> 

Mav 

\ 

4 

.30  tr 

■Sherwin-Williams  (Can  1  Ltd.  C 

1.80 

A3 

Mav 

N.  Slater 

May 

1 

■50  'h' 

Southam  Co.  ...  .... 

.50 

28 

1 

1.00  fa 

standard  Fuel  Pfd . 

2.25 

.56*4 

May 

1,5 

I.12'/a 

.50 

St  Lawrence  Corp.  C 

.25 

23 

21 

St.'  Lawrence  Corp.  ptd.  . 

.5,00 

1. 

A  ir. 

Steel  Co.  of  Canada 

1.60 

.40 

Mav 

1 

l.lOt  ,  C 

2.25  1  f 

Sleelley  of  Can.  Pfd. 

4.50 

I.12ta 

Jub 

June 

30 

Tei-k-Hughes  Gold  Min*  ’Sa.l 

.n=> 

June 

1 

Mar 

31 

.0.5 

Union  Ga.s 

1  niled  Keno  Hill  Min*..  _ 

1  60 

.40 

.08 

May 

May 

t 

7 

Apr. 

Apt. 

4 

17 

.80  ; 

.18  " 

Waite  Amulet  . 

.10 

1. 

to 

st 

Zellers  f.td.  C  .... 

Zellers  Lid.  Ptd.  .  .. 

1.20 

.30 

•56*4 

May 

May 

1 

1 

Apr. 

Apr 

1 

1 

i;tS.»  Sf 

Note  t  nles.*-  ntherwibt  inuicated, 

dividends 

41  e 

in  a 

Sa.  Semi-annually  1  Int.  Interim,  Arr 
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IS 
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1 

Heads  New  PR  Firm 


DIVIDENDS 

And  Other  Official  Notices 


LL,  who  has 
president  ol 


Mr.  Powell  has  had  an  ex- 


Collyer.  chairman  ol  the 


CANADIAN  BREWERIES 
LIMITED 

NOTICE  OF  DIVIDENDS 

Notice  is  hereby  given  that  thc 
board  of  directors  has  declared! 
[the  following  dividends  payable 
July  2,  1958,  to  shareholders  of 
record  at  the  close  of  business 
[on  .June  2,  19.58. 

1.  A  quarterly  dividend  of  31 '4 
cents  per  share  on  the  out- 1 
standing  $1.25  Cumulative 
Convertible  Preference  ShareSj 
with  a  par  value  of  $2.5.00 
each  in  the  capital  of  the 
Company. 

A  quarterly  dividend  of  37',2 
cents  per  share  on  the  out¬ 
standing  common  shares  with¬ 
out  par  value  in  the  capital 
of  the  Company. 

By  Order  of  Ihe  Board. 

W  E.  DREWRV 
Secretary. 


KERR-ADDISON 
GOLD  MINES  LIMITED 

(No  Prrsonal  l.iabllity) 
INTERIM  DIVIIIKND  N<».  SO 

Notice  is  hereby  given  that 
an  interim  dividend  of  twenty 
cents  Dcr  share  ha^  been  de¬ 
clared  on  the  issued  capital 
stock  of  the  company,  payable 
in  Canadian  funds  on  VVednes- 
day,  June  2.ith,  1953,  to  shaie- 
hoiders  of  record  at  thc  clo-e 
of  bU'ine.ss  on  Frida.i .  .Mav 
30th,  I93S 


Rv  Order  of  the  Board 

O  A  CAVI.N 
Secret  a  I 

Toronto.  Ontario, 

.April  23nd.  lO.ifi. 


On  .‘^^ales  for  the  year  at  a  new 
'cord,  up  at  $46,340,586  from 
13.4.52,0.52  in  preceding  fiscal 
!*riod.  Zeller’s  Limited  reports  «  . 

ir  tiscal  year  ended  January  CSminOS  DOWP 
st  19.58  modest  increa.ses  in;  ^ 


THE  ROYAL  BANK 
OF  CANADA 


Dh-idAnd  No.  2S3 


Notice  is  hereby  given  that 
a  divtdetKl  at  the  rate  of  fifty 
eenle  per  share  upon  the  out¬ 
standing  capital  stock  of  this 
bank  has  been  declared  for  the 
current  quarter  and  will  h« 
payable  at  the  bank  and  its 
branches  on  and  after  Monday, 
the  ind  day  of  June.  19.58,  t* 
shareholders  of  record  at  the 
close  of  busine.ss  on  the  .lOth 
day  of  April,  19.58:  shares  no! 
fully  paid  for  by  the  30th  day 
of  .April.  19.58  lo  rank  for  the 
purpose  of  thc  said  diyidend  to 
the  extent  of  the  payments 
made  on  or  before  that  date 
on  the  said  shares  respectively. 

Rv  Order  of  the  Board. 

K  M  SEDGEW'ICK. 

( ieneral  Manager. 
Monlreal.  fine,, 

April  9,  19.58. 


rut 

BRITISH  AMERICAN  CIL 


% 


DIVIDEND  NOTICE 


Can.  Utilities 


”  On  Peak  Sales 


Sale  during  the  year  of  an 


)  at  $7.3.58,797iJ;:‘ 
end  ot  1956  work,  ripiiai 


lerioa.  L.urreni  assets  arc  ;  *  _ _  i  r 

up  at  $9,802,221  from  $6.-  m  .^T^’tors  C,  Dale 

vvhile  current  liabililieV  company,  .states 

wniie  curreni  iiaoiiiiies  ..  .  caip«  nf  olprtnc  pnorsv 

^  r“i^d^s%£:Siz(^'s42i^i?s;^ba^^ 

Principal  change  among  since  1947 

J?  .!'!  J."  in  respect  to  dollar  sales,  kilo- 

Iwatt  hour  sales  and  number  ot 
customers,  he  pointed  out,  has 


.NOTICE  is  hereby  given  that 
a  dividend  ol  twenty-live  cents 
(25ci  per  share  for  the  second 
quarter  ending  June  30th,  1958 
(being  at  the  rate  of  one  dollar 
per  share  per  annum),  ha.s  been 
declared  on  the  issued  No  Par 
Value  Common  Stock  of  the  Com¬ 
pany  other  than  restricted  com¬ 
mon  shares.  The  above  dividend 
is  payable  in  Canadian  funds, 
July  2nd,  1958,  to  Shareholders 
of  record  at  the  close  of  business 
on  Ihe  2nd  day  of  June.  1958. 

G.  V\.  K.  MACDONALD, 
5.03;),n57  4.m:!.T:s  Secrelarv. 

1.0,,«,«;;4 

4.«70.:i34  i.i.tg.jlR  April  18th,  19.58. 

4.3.'.- 1 


Directors'  report,  signed  by! 


During  tiie  year  under  review 
IP  new  Zeller’s  .store.s  were 


that  increase  in  sale.s  came  prin-;^^,^ 

•  and  year  has  fallen  lor  the  first 
’  time  since  1947.  "This."  he  says, 
"has  been  due  to  a  number  ot 
factors.  The  payroll  has  risen, 
not  only  on  account  of  higher 
'^oHora'i  wages  but  also  by  reason  ot  an 
increased  personnel.  The  Battle 
River  generating  station,  which 
came  into  c-ontinuou.s  operation 

rprovinc;"or"ontaiVo""in%he  j" 

ties  of  Oshawa.  King.ston  and  u?"! 

ironto,  where  they  opened  on  f'^hty-nme  miles  of  high  voltage 
arch  7.  August  22  and  October  •'ansmission  eighty- 

iQ-T  iwo  miles  of  distribution  lines. 

In  the  nrn^inno  f  fiiinhn  ' havp  entailed  the  emploviTicnt 
In  the  province  ol  Quebec,  at,  ,  n,annn,vnr  hnnrn. 


liU’t 


ol  the  nev(  slope 


thcr 


eral  5-10-l,5c  to  $1.00  Stores  Lim- 
and  Zeller’s  stores  were 


consequence 
Interest  during 
charged  to  fixed 


of  expan.sion. 

construction 
assets  is  re- 


,e  premises  had  been  renovated  after  a  three-year  construc- 

id  considerably  enlarged  ^ 

Commitments  have  b^n  made  during  19.46  an(^  I9.4(  repor 

,  o  .  n  .storp.s  during  19.58  « -P'^"' 

_ • _ _ _  •  ' _ amounted  to  $9.5/0.000.  It  is  ex- 


and  Toronto  (Parkway 
.  and  in  Ihe  province  of 


is  now  sufficient  lo  take  care 
of  the  company's  growing  re¬ 
quirements  through  1962. 
Effective  January  1.  1957,  tom- 


lands  ■'(hares  of  .McMurray 


it  in  downtown  locations  in 


'In  the  year  19,58.  the 


Light  and  Power  Co.  Ltd.,  which 
atid  '''  aperating  as  a  subsidiary,- 
serving  the  town  ot  McMurray 
''and  the  adjacent  area. 

('tail  purchase  ol  the  properties 

i.,„  of  Slave  Lake  Utilities  Ltd.,  re- 


Powell  River 
Company 
Limited 

NOTICE  OF  DIVIDEND 
NO.  54A 

At  a  meeting  of  the  Board 
ot  Directors  held  on  the  15th 
.April.  19.58.  a  quarterly  divi¬ 
dend  of  thirty  cents  (30c)  per 
share  and  an  extra  dividend 
of  fifit'en  cents  (I5c)  per 
share  wctc  declartri  payable 
on  (he  issued  shares  of  the 
Company  in  Canadian  Funds 
on  Ihe  16th  ot  June.  19.58,  to 
shareholders  of  record  as  of 
thc  9th  May,  1958.  and  to  hold¬ 
ers  ol  share  warrants. 

Said  dividends  will  be  paid 
at  par  in  respect  of  the  shares 
specitifTl  in  any  bearer  share 
warrant  ot  ihe  Company  upon 
presentation  and  delivery  of 
Coupon  No.  54A.  on  or  after 
16th  .lune.  19,58,  at  any  branch 
of  the  Bank  of  Montreal  in 
Canada  (far  northern  points 
excepted  I  or  at  the  offices  of 
Agency.  Bank  ol  Montreal, 
New  York  or  Bank  of  Mont¬ 
real  (San  FrancLsco),  San 
Francisco,  or  at  the  First 
National  Bank  ol  Chicago, 
Chicago. 

By  Order  ol  the  Board. 

.1  A  KALES. 

Secretary. . 
Vancouver  2,  B.C.. 

April  15,  19.58. 


MACASSA  MINES  LIMITED 

(.No  Personal  Liahilitv) 

niVIDENn  NO.  *1 


shep-, 


'completed  on  April  t.st.  The  .civci  that  > 

^  *  ciivfd  no  of  three  rents  a  share 

'neces.sary  connecting  trans-  been  declared  on  me  issued 
mission  lines  were  constructed,  canita!  stock  of  thi.s  company  and 
’‘stor;“and  h^ad  Power  is  now  being  supplied  IpsS  of 

««/\mr\fantr  tnlS  flpra  Ipom  tHo  GrariuO  rerorri  a.*  at  the  Clo.'e  of  busine=« 
^  erriri  May  IHth,  1^38. 


promotional  policies  and 


lould  be  able  lo  maintain  its  ™  i  . . 

■  'he  ten  thousand  kilowatt  gas 
(mpetitive  position  in  thc  -ndus  ,  u:  opncratinc  station  near 

y  and  continue  to  justify  its  sturgeon  "Lake  reported  last  year 

'  .on'irucC  iz. 

■ _ ^  plefed  and  manufacturer’s  tests 

were  underway  at  the  year  end. 
Ian.  Food  Products  franchise  agreements  ex- 
.  .  ,  piring  during  the  year,  Mr.  Dale 

/perotlOnS  Improve  states,  were  renewed  for  further 
Operating  profits  of  Canadian  P^I"'®^*  years.  Service  was 


Order  of  Ihe  Bopid. 


OnTar 


GREAT  WEST  COAL 
COMPANY  LIMITED 
DIVIDEND  NOTICE 


in  the  year 
started  November  3rd  last  are 


(extended  to  16  new  communities 
under  franchise 


I  Record  Quarterly  Increase 
All-Canadian  Funds  Assets 


Notice  is  hereby  given  that  a 
agreements  or  dividend  of  twelve  and  one-half 
tents  '12'2C)  per  share  on  the 
amounting  lo  outstanding  Class  ".A”  and  Class 

$2,672,000  are  planned  during  "B”  Shares  has  been  declared 

1958,  largest  project  being  con-  payable  .May  1.5th.  19.58  to  share- 

Companv  is  actively  promoting  sfuction  of  116  mile.s  of  high  holders  of  record  at  the  close  of 

'  bu'/iness  'supplemcn-  Vegreville  business.  April  .30th.  19,58. 

district  to  pro4idc  lor  increasing  r,,  ^rHcr  of  Ihe  Board. 


a  year  ago  E.  -L 

Expenditure.' 

Sales  are  showing 


loads. 


[tary  to  present  operations.  In¬ 
cluded  is  the  distribution  of  froz- 
'n  Honey  Dew  concentrate 

through  grocery  and  chain  stores  P|.JfJ«|A  ®  Tanl# 
;and  wider  sale  of  the  beverage  '* 

|to  restaurants  other  than  its  own. 

[Bakery  products  under  Hunt’s 


sonably  stable.  As  to  the  more  fq^ther  inroads  being  made  by 
distant  future,  we  are  convince !  fg|.gjgp  companies  in  the  Cana- 
fhat  future  years  will  show  sub-j^jjgp  petroleum  scene  and  the 
stantial  progress^(^ the  company. .fgggy  i-njujQn^  qI  dollars  spent 
_  j  jlast  year  by  competitors  in  the 
Comptinv  Index  building  ol  service  stations 
•'  I  throughout  the  territory  in  which 

_ nil  the  company  operates.  Bv  com- 

Aluminium  7(Hom*  Oil  11  Ti.  ... 

Aii-cinafi.  Fd.  2|impi  inxrsi  :i,pari.son  the  company  IS  able  lo 
siimp’i  Tohaccp  s-niake  a  modest  but  sound  addi- 


The  report  comments  on  thej  increase  in  ncl  rarnings.  Record  purchases  of  All-Cana-!Fund.  The  amount  reinvested  5\omans  Bakery  .be^fd 


iEarnings  Gain 


T.  L.  MATHIE, 

I  Secretary-Treasurer. 

!  Brandon.  Manitoba, 

April  7th,  1958. 


Aarbe.to.  Corp. 
Bicroft  Ur»n. 
Bornlte  Cop. 
Bowater  Paper 
Bridge  Ic  rank 
BrouUn  Reef 
Can.  Malting 
Canadian  Dyno 
Can.  Food  Prod 


10  'nd’l  Accept 
l#|j»ke  Onl.  Cement  18 
2  Lake  Short  10 

18  Alf.  Lambert  7 

to  McCoU-Front.  i 

tSIMont'l  Rcfrig  5 

10  N.  Gaspe  Mines  10 

3N,W.  Utilities 


Ltd.  lor  year  ended  Df'ccmbcr 
31sl  19,57.  Income  taxes,  on  latest 
year's  accounts  absorbed  $92,000 
with  $76,905  year 


Can.  UtUities  'liPrud’l  of  Am. 
C.W.  Nat’l  Gaa  iiQue,  Lithium 
Cochrane-itunlop  ItjQue.  Smelting  1 
Corp.  Invertora  7iQue.  Telephone 


Comm’l  Llle 
Cr.  Zellerbach 
t)om.  Nat’l  Ga« 
Dom.  store. 

E.  Malartie 
EquIUble  Life 
Talconbridge 
Faraday  Ur. 
Federated  P.L. 
Geco  Mine. 


4  H.  Simon 
IIS.  Can.  Power 
sistadacona 

3  STE LCD 
lOjSuptrtest  Pet. 

4  Tip  Top  Tailor. 
tOITorbrlt  SUver 
lOlUnion  Carbide 
18  Union  Gat 
lllWeedon  Pyrite 


Gt.  Lakes  Paper  3iW.  Leasehold. 
Gt.  lAkea  Pow.  S|W.  Deealta 
Gt.  North.  Gaa  lliZeBera  LW 
Bolt  Befilrew  3|  zenmac  Mice. 


tion  to  its  marketing  facilities 
each  year  in  the  face  of  increas-  as  compared 
cd  building  costs.  before. 

During  1957  the  company  con-i  Balance  sheet 
^  tinued  its  modest  activities  in 
Jlthe  search  for  crude  oi'  in  West- 
jujern  Canada  with  some  success. 

Twenty  wells  were  drilled  in  part¬ 
nership  with  others,  ol  which 
eight  were  completed  as  oil  wells, 
two  as  gas  wells,  and  ten  were 
dry  holes.  At  the  year-end  re¬ 
serves  accruing  to  the  company 
were  estimated  to  be  in  excess 
of  700,000  barrels  of  crude  oil  and 
over  six  billion  cu.  ft.  of  gas. 

Thc  gas  wells  arc  shut  in  at  pre- 
i^sent  awaiting  markets. 


after  all  charges  lo  $112,527, 
equal  lo  $3.14  a  share  on  common 
slock  alter  preferred  dividends, 
trom  previous  year's  figure  of 

$86,229.  equal  lo  2.26  a  share,  isj''^'"^^*'  ^beir  inception.  VV.  J. 
reported  by  H.  Simon  and  SonsP^'''''^^'  President,  states  in 

message  accompanying  dividend 
cheques.  Total  as.sets,  he  stales, 
were  at  a  new  high  of  $10.1 
million  on  March  31,  1958— up  $2 
million  or  25  per  cent  from 
December  31,  1957. 

The  value  of  each  share  ot 
Compound  Fund  increased  10.8 
per  cent  during  the  quarter  and 
5.1  per  cent  in  the  twelve  months 
ending  March  31.  1958,  while  the 
Dividend  Fund  recorded  in¬ 
creases  of  9.3  per  cent  and  0.4 
per  cent. 

During  the  quarter  ending 
March  31,  1958.  an  amount  equal 
to  6.93c  per  share  was  re¬ 
invested  to  increase  the  value  of 
each  share  of  the  Compound 


dian  shares  by  investors  along* Ihe  first  quarter  of  1957  was 
with  rising  market  values  re-l^’®^^  Per  -*hare.  Porfolio  of  in¬ 
sulted  in  the  largest  quarterly IP-iS- 
increase  in  assets  for  the  funds'  .v#,  of 


names  are  now  being  distributed  Consolidated  net  earnings  of 
through  grocery  supermarkets. [Bridge  &  Tank  Company  of  Ca- 


This  new  activity  Mr.  Spence 
said  is  prov  ing  very  successful 
and  is  being  rapidly  expanded.  It 


Shitre.R 

3.000 

!|.S50 


nada  Ltd.,  increased  by  37‘’v>  to 
$1,435,904  or  $5.07  per  common 
share  in  1957  from  »1. 049.560  ori 


evcals  net 
working  capital  at  December  31sl 
somewhat  lower  than  at  the  end 
ot  1957  al  $809,527  as  against 
$832,181  and  surplus  at  end  of 
1958  amounted  to  $649,929  as  com¬ 
pared  with  $591,617. 

Directors  report  states  that 
holders  of  91.77  per  cent  of  com¬ 
pany's  common  shares  have 
taken  up  the  offer  of  Consolidat¬ 
ed  Cigar  Corp.  to  acquire  the 
common  shares  of  Simon  for  thc 
equivalent  of  $35  in  U.S.  funds. 
The  offer  expires  June  17. 


Common  siiocks 
.\riU8  Coi  p.  Ltd. 
.\sbejlos  Corp.  Lid. 
Britb'h  .Amer.  Oil 
4.000  B.C.  F'or«8t 
Products 

ft.400  Canada  Cement 

Can.  Oil  Companies 
2II.OOO  Con.  Denison 
—  Consumers  Gas 
2. MO  Crown  Zellerbach 
Canada 

15.000  Dom.  Stores 

I. 5.400  Dom.  Tar 
12.650  Gypsum  Lime  k 

.Alabastine 

16.300  Ind.  .\ccep.  Corp. 
13.000  Loblaw  **B’* 

42,050  Mas9ey*F«'guson 
10.700  MacMillan  "B’*  .. 
-  Que.  Natural  Gas  . 

II. 600  Simpsons  Ltd. 

4.000  Standard  Paving 
13,350  Traders  Fin.  Co. 
13.000  Trans  Canada 

Pipeline 

16.000  \\estern  Plywood 
7.500  Weston  “A”  . 

17.000  Weston  **B”  . 

-  Westcoast  Trans. 


v,iu,  will  add  considerably  lo  nperat-  *^  74  jp  ,9-,^  ad(jj,jon 


i  neast  I 


DIVIDEND  NOTICE 


87.500 1  me  proiits 
.’>82.612: 


a  capi- 


*2^*  Prpferpnce  Sharpy 
Dividend  \umher  11 


42.0601 

847,500 

184.800 

404.800 
497,150 
325,000' 
268.068 
272.850^ 

205.900! 

148.000 

383.300 

:?68.875 

216.0001 

193,125 

442.000 


\alue  Ronu»f  and  I'nits 
t  240.000  P  <  .  Kleiti'ic  .r'4'y. 
due  1077 

l  ooo.oco  CNK  K«,  due  1081 

255.000  Can.  l-tilities 

Conv..  due  1977 
Inland  Natural  Ga.« 
SVj'/r.  Convertible 
due  1977 

104.000  Loblaw  4^4^^  Coil'  • 
due  1976 

-  Pa<'.  Petrol.  .Vr 

Conv.,  due  1077 
300.000  Que,  Natural  Gas 
5^4<‘f.  due  198.5 
<3.000  units) 
300,000  Simpsons  5C'c 

ConA  ..  due  197»* 
200.000  Trans  Canada 

Pipe  5.83C<,  due 
1987  (2.000  units* 
629.000  WfKKlwards  3^' 

Conv..  due  1977 
Cash  and 
Receivables 


TMal  (‘om.  Slocks  $  6-326,142 


Total  Assets 


tal  profit  of  S376,0.S0  was  realized 
on  sale  of  a  subsidiary’s  assets 
V.  hich.  if  added  to  the  year  S  re-  ^  senu-annuai  dividend  nf  twn  and 
suits,  brines  the  19.i7  net  to  tnree-quarteps  per  cent  (2®4i  of  tue 

<  242  400  per  common  share.  Working 

Q7'>  inn  bNifoi  u.,  ei  a?-?  to  May  31,  lf>D8.  haa  been 

pital  increased  b>  $1,296,447  to;  declared  on  the  outstanding  prefer- 
805  , $6.18.1. .T, 17  al  December  31.  Bank  ence  shares  of  the  Companr.  pa?- 
“  iloans  were  reduced  hv  $741.6.30  to  2  next  to  all  shareholder# 

igjono  on-  record  at  the  close  of  busineas  •• 

Dealing  with  the  outlook  A.  B. 

president  states  that  Bridge  Common  Shares 

— Tank  entered  1958  with  a  back-  76th  Consecutive  DhrideiHl 
.log  equal  to  that  of  a  year  prev-  .  .  1  ^  . 

vM.ooo  'O)'’*-  busines.«!  currently  of- "J 

tcring  is  light  in  demand  and  on  all  issued  common  shares  of  the 
"'(’*.'’00  highly  competitive.  One  of  the | P*T»hie  June  j  next  te  aU 
larger  steel  contracts  to  be!^,*hu':-fntTo;;^A^:^r3e•^;^ 

’**  000  awarded  in  Canada  has  been  se-  _  ^ 

cured  from  the  CNR  covering! 

construction  of  the  steel  super- ;  ’  - 

«^iisfructurc  for  the  Victoria  Bridge  Ontario. 

*i<).i-:>,o«3  diversion  al  Montreal.  Apni  I6.  iftis 


t 
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STOCK  AND  BOND  MARKETS 


The  Hnancial  Tfmes 


MONTREAL,  APRIL  25,  <958 


New  Mun’l  Bond  Issues  jCt-  Lakes  Paper 
—  Report  Reflects 

riTT  or  WESTMOl’NT  _  . 

A  io(aI  of  11  lenders  were  submitted  CXDfillSfiS  Oil  PliUlt 
for  an  issue  of  $854,500  eight  and  a  half  '■ApCIiaCi  Ull  110111 
year.  S’a  per  cent  serial  debentures  of  Tear  ended  Derembrr  31st 

the  city  of  Westmount,  Quebec,  which  1J57  195( 

was  awarded  to  a  syndicate  compris-  $  $ 

in?  A.  E.  Ames  A  Co.,  Ltd.,  Dominion  Open  rreflt  l.gss.ns.s  S.M9.;k 

Securities  Corp.,  Ltd.,  The  Royal  Bank  Net  Earnings  S,1S2,292  3,048.497 

of  Canada  and  J.  C„  Boulet.  Inc.  at  a  On  Common  1,70  2.14 

price  of  100.18.  On  this  basis  net  cost  Work  Canltal  9.187.083  21.044.398 

of  borrowing  In  Ihe  municipality  is  Com.  Ratio  3.S.I  0.1.| 

4.2008  per  cent _  Influenced  by  factors  which 

ciTT  OF  ST.  MARTIN  wcre  comiDon  to  pulp  and  paper 

City  of  St.  Marlin.  Quebec,  has  company  operations  last  year 
awarded  lo  a  syndicate  comprising  gnd.  in  addition,  bv  the  effects 
Banque  Canadian  Nationale,  Credit,  ,. 

Quebec.  Inc..  Durocher.  Hodrique-  Ltee,  large  SOBIe  capital  expansion 
Gaston  Laurent,  Inc.,  Florido  Matteau  program  whiCh  haS  been  Under- 
A  Fils.  Morgan.  0.stiguy  A  Hudon.  npup  (Treat  I  akr?  Panor 

Ltee.  Provincial  Bank  of  Canada,  Credit  ' ''y  c 

Anglo-Francais,  Ltee.  Belanger,  Inc..  Co.  reports  for  19,57  a  sharp  drop 
Creighton.  Mackenzie  A  Co.  Ltd.  and  jp  operating  profits  and  in  net 
W.  C.  Pillield  A  Co..  Ltd.  at  a  price  _  7.  n  . 

of  91.08  for  $289,000  of  4'z's  of  1959-88  camings  after  all  charges  as 
and  $407,000  of  5  s  of  1989-78.  On  this  compared  with  preceding  year. 
?iVaiitri,"Vo^  “en".r” The  impact  of  heavy  capital 

_  expenditures  —  amounting  to 

TOWN  OF  rHARLKsBOiRO  $16,662,815  last  year  —  is  also 
The  lown  of  chariesbourg,  Quebec,  has  shown  in  balance  sheet  as  at  De- 
awarded  10  a  syndicate  comprising  J.  „p_Up-  01,*  iq??  current  assctv 
F,.  Laflamme.  Ltee:  La  Coip.  de  Prels  cemDcr  disi,  lopf.  curreiii  a.sstl. 

He  Quebec  Grenier,  Ruel  A  Cie,  Inc.:  being  down  Widely  at  $14,616,513 
Garneau,  Boulanger,  Ltee  »"/*  from  19.56  year  end  figure  of 

Dube  A  Cie.,  Inc,  an  issue  of  $79,i.OOO  ” 

iwenly-.vear.  4'-z-4'j-5  per  cent,  serial  $25,176,156  while  current  liablll- 
iebenlu'res  al  a  price  of  95.73  for  $392.-  (jpj,  ^how  an  increase  at  $5,428.- 
IkiO  of  4’z's  ol  1959-77;  $200,000  of  I'z  s 

of  1978  and  $203.0,'10  of  5's  ol  1978.  On  832  trom  $4,131.7.t8. 
this  basis  net  cost  of  borrowing  lo  the  Significant  changes  among 
municipality  is  5.09.1  per  cent.  Current  assets  are  a  drop  in 

holdings  of  government  bonds  to 
/IZ/aso  CA/vwac  nf  S870.231  from  $14..597.R70  and  a 
\jrT€T  OROicS  \JI  reduction  in  cash  to  $686,601  from 
r  ft  t  A  A  $1,179,499.  Among  current  liabili- 

lltip  /  InVCStinCnt  ties  there  is  a  bank  loan  of  $800.- 

'  000  which  did  not  appear  on  19.56 

, ,.  „  ~  _ balance  sheet  while  payables  are 

Public  up  at  $2,365,144  from  $2,0,58,74.5. 

during  past  week  by  a  -s.vndicate  directors  report.  C.  J.  W. 
q  investment  dealers  headed  by  president,  points  out  that 

Nesbitt.  Thomson  and  Co^  L^.. 

Gairdner  &  Co.  Ltd.,  W  .  C,  Pit-  greater  than  in  19,56,  and 

^  ^  R  RraH  accountcd  for  over  two-thirds  of 

rorp.  Ltd  and  Thomas  Read  operating  profit.  De- 

Company  Ltd  of  a  preciation  increased  by  $4.51,113 

Tre  erred  and  class  A  Lnd  interest  charges  bv  $.322,261.; 

If  Imperial  Investment  Corpora-  expansion  of  mill  facili-' 

'  The  issue  comprises  $1.7.50.000  "P 

u  .  i..„  Mc  preaching  completion.  New  No., 

70,000  shares,  par  value  $25  per  J  ...ni  ccial 

Oiarri  nf  Al  40  series  eumulafivc  ^  machine  Will  be  read>  by  mi^d 


Hilton  Asks  Wage  Stability 
And  Relief  from  Taxation 


[1958  and  will  raise  newsprint 
I  capacity  by  110,000  tons  a  year 
ifo  a  total  of  360,000  tons.  No.  3 
[machine  began  production  last 
July.  When  No.  4  machine  begins 
production,  it  is  pointed  out,  the 
new  plant  and  equipment  will  be 
capable  of  earning  revenue  to 
start  offsetting  the  burden  of  in- 
tere.st  and  depreciation  that  must 
be  carried  with  little  or  no  relief 
through  the  construction  period 
of  expansion. 


Dominion  Stores  Limited 


by  the  Steel  Company  ol  Canada  1 174 
to  the  end  of  March  showed  an  \ 
improvement,  compared  to  the  vidi 
first  quarter,  19.57,  H.  G.  Hilton  pro 
told  the  annual  meeting.  ma 

He  added:  “I  cannot  assure  Cur 
you  that  this  improvement  will  "iH 
■ontinue.  It  is,  however,  encour-  ^‘UP 
iging  and  we  are  in  an  ex-  T 
client  position  lo  profit  irom 
my  general  business  upturn  that  ubl< 
may  occur  later  this  year."  H'K 
Mr.  Hilton  made  a  strong 
lea  for  wage  stability  as  one  ol  j 
he  basic  requirements  lor  econ- 
imic  recovery.  Wage  demands  , 
■>n  Stelco.  he  said,  repre.senicd  ju'* 
additional  annual  costs  for  the  ' 

<  ompany  av  a  whole  ol  $17 
million,  or  66'2  cents  an  hour, 
"Obviously  such  demands  are  jpr. 
wholly  unrealistic  and  indicate 
a  complete  disregard  for  the  (q  j 
effect  they  would  have  on  pro-  stp], 
duct  costs  and  prices  and,  of 
course,  employment,  he  said.  jpc,. 

Mr.  Hilton  said  it  was  clear  „.yr, 
that  the  encouragement  ol  manu- 
tacturing  industry,  prinripal 
source  of  employmenf  in  Can¬ 
ada,  is  a  most  important  ob-  .. 
.ioctive  if  .jobs  at  good  wages  are  |\|G 
to  be  provided  for  Canada's 
rapidly  growing  population.  L3! 

"During  19.57,”  he  said,  "there 
were  imported  into  Canada  many  Hq 
items  w'hich  we  regularly  make., 
Prices  of  these  imports  were  In 
well  below  those  at  which  wcirclc; 
can  afford  to  sell  and.  in  some.nual 
our  actual  Limi 


x— Ex  slock  disiribuiion 


Purchasers  and 
Distributors 
of  Government, 
Municipal  and 
Corporation 
Securities 


INVESTMENT  COMPANIES 


b.v  >!<■(  tK»i£  Bros 
Qiiofatiftn*  April 


.1.  WILMAM  HORSEY  JOHN  A.  McOOUGALD 

.  . .  retires  . . .  new  ehairman 

J  William  Horsey  has  requested  that  he  be  relieved  of  his  respon- 
fribilitics  as  Chairman  of  the  Board  of  Dominion  Stores  Limited,  as 
of  May  1.  1958.  the  twentieth  anniversary  of  his  association  with  the 
Company.  This  is  in  accordance  with  the  planned  retirement  which 
he  envisaged  years  ago  and  will  enable  him  to  devote  more  time  to 
his  other  interests  including  those  of  his  family.  In  accepting  Mr. 
Horscy  s  resignation,  the  Board  of  Directors  paid  tribute  to  his  out¬ 
standing  service  to  the  Company  and  was  pleased  that  he  will 
continue  to  serve  as  a  Director.  Mr.  Horsey  is  internationally  known 
for  his  many  groat  contributions  to  food  distributing  efficiency. 
The  Board  of  Directors  takes  great  pleasure  in  announcing  the 
election  of  John  A.  McDougald  as  Chairman  of  .the  Board,  .^s  Direc¬ 
tor  since  194-5.  and  as  Chairman  of  the  Executive  Committee  of  the 
Board  since  1948.  Mr.  McDougald  has  played  a  leading  role  in  the 
Cornpan.\  s  planned  development. 


CanaFund  - 
C  InveMmt  Fund 
Champion 
Comwith  Inirrnai 
Corporalf  Invc.sfo? 
Grouped  Incomf 
'Grouped  .\ccum. 
Growth  Oil  &  Gas 
[Growth  Mines 
Investors  .Mutual 
Invesior.s  Grow  th 
Lcxcracr  F  nf  C 
•Mass  InvcMi»Ts  T 
.Mut.  .Accum.  F'und 
Mutual  Bond  Fund 
Mut.  Inc.  Fund 
Savina^  ^  Inv. 
•7'ele  Flecfronir*. 
•v^ellinalon  Fri  Inr 


Uinltpd 


1*^  AAillinn  comprrhrnsivp  progr.im  nf  cx- 

.3  (“IllllOn  pan.sion  and  modernization  of 

li.  I  .  iaeililie.s  to  siihslantially  increase 

L/6D6nTUr6S  lonnage  of  finished  steel  pro- 

_  ducts  and  range  ol  output  and 

u  „  ,  u.,  ,  tii  elleci  economies  ol  produc- 

=  being  made  hy  a  j.:„,phasis  was  placed  on 

9ded  by  Greenshields  f|j,|  rolled  steel  products,  pig 
and  Wood  Gundy  &  iron  and  sintered  iron  ore  | 
an  issue  ol  $2.5.n(Ki.-  The  more  important  units  in 
amount  of  20-vear  Program,  which  was  started 
,  ,  .  ,  m  in.iO  and  largely  completed 

Innd  dehentures.  se-  included  construction  of 

nma  Sled  Corp  Ltd.  y  blast  furnace,  two  open  hearth 
maturing  May  1.5.  (iirnaees,  a  battery  ol  coke  ovens, 
ced  at  par  and  are  a  conihinatinn  bar  and  strip  mill. 

(nr  refunding  pur-  a  mill  lo  manulaclure  cold  roll- 
n  December  31.  1967.  ed  strip  and  sheet,  and  expan- 


(ClAsinr  Quntatinns.  ^pril  23. 
iSupplird  by  Bums  Bids  K  <  o  l.id  ' 

Algorn  l^ranium  »  V.io  i  .vhd 

Birrnfi  I’ranitim  .T.v  .m 

Can  Mel.  Franiiim  ,.v-  .ko 

Cdn.  t)il  I^ands  ...  .Ti  .7b 

Crln  Sduthern  Oil . 7,v  sn 

Cdn.  DeraMa  Oil  ...  ni  iil 

Cdn.  Hnsk.v  Oil  .a ..id  io 

Cdn  Oil  (IfiVTi  b  bin 

(Mn.  Oil  flft.ViV  .bn 

Cons.  Oenison  Crfiniuin  ‘v^n  t,7(' 

Faraday  franiuni  ii  >•» 

Gt  Vorthern  Ga*-  ^  T.T.’i  i.sn 

Cit,  .Vorihei  n  Gav  p  ,7  nn  i.r;. 

Gunnar  MinrA  7  7m  7  7.'» 

Ifsilcmbf  (  opprt  t-n 

Lorado  franiuni  ...  'R  ..in 

Mid  Western  Ga«  iT  ..i7 

North  Canadian  0|  \  i.in 

\or»h  Star  il9.S8'  b.'i  t.in 

Northspan  l.ranitim  ’  ^  ?,.7n 

Ontario  .lockey  Club  tn  ’  .i’ 

iPnmto  Cranium  ’’ 

Rio  Tintn  bn  .7.-, 

Sup.  Propane  ...  Ml’  i..t1» 

Stanleigb  t'lanium  .b?  .b4 

VNesiern  Decalta  ,?b  .,»2 


ftusine$$  Establighed  1889 


rases,  al  or  below 
rosts  of  production. 

"The  result  was  lower  output 
in  our  plants  and  less  hours  of 
work  for  our  people.  For  ex¬ 
ample.  production  in  Canada  of 
"  ire  nails  imported  from  over¬ 
seas  last  year  would  have  pro- 


MO;MRi;.4L 


fer  expires  May  8  •'ohn  A.  .McDougald  as  the 

The  first  preferred  slock  is  re-  chairman, 
decmahle  al  any  time  on  account  During  the  year,  as  part  i 
el  sinking  fund  by  purchase  at  planned  expansion  prograr 
the  lowe.st  price  obtainable,  but  Dominion  Stores  opened  39 
not  exceeding  $106  plus  accrued  markets  bringing  to  334  its  s 
dividends  and  cost  of  piir'h.'se:  from  coast  to  coast,  and.  ai 
or.  with  .30  days'  notice,  on  Feb-  close  of  the  year,  the  com 
niary  1  or  .Augusi  1  of  an.v  year  had  eleven  more  stores  i 
al  $100  plus  accrued  dividends.  con-;lrticlion.  In  .laniiary  ol 
\s  of  January  31.  1958.  the  lat-  year.  Dominion  opened  Can. 
psi  fiscal  year  end.  there  were  lirsi  retail-owned  Frozen 
7. ,583  shares  of  the  $.5  cumulative  warehouse  and  ten  stores  in 
redeemable  $.50  par  first  prefer-  ious  pans  nf  the  country 
red  stock  outstanding.  enlarged  and  remodelled. 


s  largest  pro-  a  wiiolly  nw  ned  subsidiary  of 
and  coke,  and  .Mgoma  Steel,  owns  or  holds 
iduccr  ol  steel  under  long  term  leases  iron  ore 
s  a  liillv  in-  properties,  operates  producing 
irks  at  Saiilt  iron  mines  and  eondiiels  explora- 
io.  lavoiirably  tion  activities.  Iron  ore  reserves 
from  Ihe  econ-'ol  this  comp, any  arc  estimated  at 
msporlation  ini241.OfKi.oon  gross  Ions  o(  assured 
raw  materials  [fire.  Ito.fion.ooo  gross  Ions  ol  indi- 
lucls.  .\  sub- Sealed  ore.  and  18.5,fHio.(MiO  gross 
nf  the  raw  tons  of  probable  ore.  Exploration 
supplied  byi^l  on  area  of  over  1.000.000  acres 
ore  and  coal  'o  the  northern  part  of  the  dis¬ 
trict  ol  .\lgoma  started  in  19.56 
npaiiy  adopted  "'1*  'oke  several  more  years  to 
complete. 

_  c  Consolidated  nel  earnings  ot 
0TATI0N5  iiip  company  and  its  subsidiaries 

ni  Dr.i.r.  A.'-n  available  Inr  interest  or  funded 
K*  obligations  were  $25,829,989  in 

viTii  1.,.  19.V8I  iq,i7  and  the  comparable  figure 
Biri  v^krd  for  19.56  was  over  $27,000,000. 


MINING  BOND  QUOTES 


<(  iDsinp  Ouniati«n'  \pril 


Offering;  of  ^‘Rights 


Firroft  Fran  ‘v  nb’ 
I  Can.  n.vnn  6.  Kb.T 
'C  an.-M^G  F\pl.  V  >. 
Corts  DpniM’n  5. 
Fariiday  I’ran.  .V;>. 
Frobi.slipr  i.  IQdo 
Gunnar  .Mino*  .i.  inr.n 
Kilembe  (  op.  .Vv,  IPb.T 
Lorado  I  lan.  b.  HIdJ 
'i'lTlC'  b'v-  F 

MillikDn  Lake  6- 
Mosul  Minina  1.  1%0 
Mojjul  Mininc  T.  19tM4 
N.  Gone.  .V.j.  Jfib.') 


Canadian  Oil  Companies,  Limited,  is  tha 
largest  Canadian-owned  fully  integrated  oil 
company  in  Canada. 

'I'he  Company  occupies  a  basic  position  in 
the  Canadian  economy  and  is  truly  a  growth 
company.  In  view  of  the  continuing  expansion 
of  the  Company’s  business  and  the  need  for  new 
capital,  holders  of  (Common  shares  of  record 
as  at  May  S,  19.S8,  are  to  be  granted  "Rights” 
to  purchase  additional  stock  at  $20  per  share  in 
the  ratio  of  one  share  for  each  seven  shares 
held.  'The  "Rights”  will  expire  on  June  6,  1958. 

Having  been  identified  with  Canadian  Oil 
Companies.  I.imited,  for  many  years,  we 
believe  it  is  in  the  interent  of  shareholders 
to  exercise  their  "Rights”  and  invite  them  t® 
use  our  service  in  this  regard. 

We  also  recommend  the  f.’ompanv’s  shares 
as  an  attractive  investment  for  other  than 
existing  shareholders. 

our  enquiry  hy  mail  or  lelephona  will 
receive  prompt  attention. 


MARKET  AVERAGES  AND  VOLUME 

MOMRE.4L  MOtK  LXtIMNOL 


Nomnda  M.  t'l.  lOb? 
Pninio  I’rpn.  h.  FM 
Rio  Tiotfi  .3.  IPb,: 
Sapphire  3-  19*i.‘ 
Slanleirh  a' 2-  Pb.’ 

Sfnnrock  3''t.  iQbr 


^pni  lb  na..T 

April  !b  .  .  M7.2 

Aoril  17  .  1.16.7 

April  ia  1.77, a 

Aonl  21  1,77.7 

April  22  1,76.1 

Thancf  for  wrrW  -0,? 

19.38  Hich  Itn.n 

19.38  Low  1.70.2 

TORONTO  STOCK  tXtTANGE 


Union  Gas  Takes 
Over  Dorn.  Natural 


V  olume 

^.897.000 

2. . 764 .000 
2.642  non 
.7.046.000 

2.. 790.000 
7.S58.00f» 


C  ron\erhhlr  n  RrH(:riti;4D|e‘  S 

Stork  r^nnus  T  F\V\  at  1 3ni%,  \\  With 
Wan  antj. 


,  lAC  RATES  CUT 

'  Greenshields  and  Co,  Inc.,  fis¬ 
cal  agents  for  Industrial  Accept- 
janee  Corp.  Ltd.,  announce  that 
I  effective  immediately  rates  for 
'l.A.C.  short-term  secured  notes 
iarc  reduced  one-half  of  one  per 
I  cent. 

'  -New  rales  arc  as  follows :  i 

.30-80  days.  2*4  per  cent:  90-179 
|days.  24  per  cent;  180-269  days, 
2^1  per  cent:  and  270-365  days, 
3  per  cent. 

New  rates  are  applicable  to  I 
renewals  only.  No  new  applica-  j 


Dominion  Natural  Gas  Co. 
holdings  to  Union  Gas  has  heen 
completed  according  In  an  an¬ 
nouncement  by  David  P.  Rogers, 
president  of  Union  (Jas 
As  a  result  ol  the  transfer,  the 
(otlowinc  principal  Dominion 
markets  will  now  hr  serxed  by 
Union  (ias  Un.-  Kinssvillr.  Lca- 
mitigion.  SI.  Thomas.  Ingersoll. 

Mondslork.  Paris,  Galt.  I’rcston.j 
Hespclrr.  Brantford  Tillsonburg.j 
Delbi.  Simene  and  Dunnville.i 
Union  Gas  xvill  also  begin  serving! 
a  large  number  of  smaller  Dom-  TSE  SHORT  POSITIONS 
inion  markets.  Semi-monthly  report  of  short 

X’irtually  all  Dominion  cm-  po.sitions  of  the  Toronto  Stock 
pinyces  in  these  markets  havelExchange  as  of  April  1.5th  shows 
iransferred  to  finion  Gas,  con-|lhe  aggregate  short  positions, 
ser|uenily  Ihe  customers  in  thescjeliminating  odd  lots  on  the  books 
areas  xx  ill  be  dealing  with  the  of  member  firms  al  1.747,995 
same  personnel  and  through  the;shares  of  222  issues  on  March 
came  nfticec.  L31sl.  . 


OIL  &  GAS  PIPELINE  INDEX 


(Kippen  A  Co.  Inc.)  in>i'  oii 

In)  .Nat  G 

Based  on  the  .simple  axerage  ol  ini 
relatixes  method  rcficclin:;  the 
axerage  mnxrmeni  o(  lo  gas  i,.,8«ianrt 
pipeline  securities  and  1  nil  pipe- 
line  securilies.  , 

XXprk  '  Out  \ 

P'nHnf)  Ppr'ion^  ^  Sl'*r 

,Apt  18  Wppk  \4rrACf  ^  * 

PlpolifiF 

K;  .ih  .10  T'-h  ilir  Pt 

Oil  Pioplinp  ri»thfindpi 

A’'Prfl?P  0109  A7  07  ]  j4.  O  (i 


Nesbitt,  Thomson 

AND  COMPANY,  LIMFTED 
999  St.  Jaitiea  Street  West,  MONTREAL,  Phone  Victor  9-9221 


Anril  I's 
April  1*^ 
Aoril  F* 
April  18 
April  1*1 

Apt-il  22 

Chflncf  for 
19.3?  Hirh 
19."?  Lou. 


UOIfTltU  TORONTO  OTTAWA  HAMILTON  LONDON,  ONT. 

KfTCHENEN  Wrw|PI.C  REGINA  CALCART  EDMONTON 

▼INCOUVM  TICTORIA  lAINT  JOHN  EREDFRICTtm  MONCTON 
HALIFAX  BOSTON  NEW  YORK  ZURICH 


Londnp  S.L. 

171  S 

172  i 
170.8 
171.4 


PIPE  LINE  STOCKS 


I  (Quotations  as  of  ,Xpril  22' 
Supplied  by  Kippen  H  Co  Inc. 

Bid  .Asktd 
•Alfa.  Trunk  Line  ]4 ,50  i5,oo 

T.C  Pipe  Line  26.T.5  25  00 

V’estfoast  Trans  22.50  2.5  00 


N4»r(  li\4  oslorn  I'tilities 

First  Mnrljiasi**  Bond* 


i  r  irst  Mortgage  Bond 

^Yielding  5,24% 

The  new  honH  issue  of  St.  Lawrence  Corporatfoa 
limited  is  an  opportunity  for  investors  to  obtaia 
the  senior  securities  of  one  of  the  largest  organixa'* 
tions  in  the  Canadian  pulp  and  paper  industry. 

'I'he  company  has  five  mills  with  a  saleable 
capacity  of  68.5,000  tons  of  pulp  and  paper 
annually,  and  it  is  estimated  that  its  timber  limita 
can  supply  annual  puipwood  requirementa  ia 
perpetuity. 

These  First  .Mortgage  Bonds  are  suitable  for 
inclusion  in  most  investment  portfolios.  As  princi¬ 
pals,  we  offer  them  subject  to  prior  sale  and 
change  in  price. 


lint  lirrl  hy  nnf  oj  thr  forrmnft  t  tinipnnirf  in  i.nnnHn  f  hirgnff  mftustry 


Vorthxx  es^tern  1  tilitie.i.  Limited  distributes 
natural  gss  in  the  Cit\  nf  F.dmontnn  and  ,>6 
other  Communities  in  '-enfral  Mberta.  Dur¬ 
ing  the  last  .5  xears  the  (  ompanx  «  annual 
lales  haxe  risen  h\  h.5''r  and  it  has  spent 
n\er  .$21,011(1,1100  nn  rnristruction  and 
expansion. 


SI  .  Lau  rence  Corporation  Limited 

5%  First  'lorigage  Sinking  Funds  Bonzls 


;  9”  and  accrued  inlercsi 
ield  approximately  5.24% 


e  r»Hor  prinnpr^l^  Ihr  n^w  o 

.\nrthx8 pstern  I  tilities.  Limited 
First  .Nlort^afip  Ronds 
due  .April  L5.  lOS.i 

Denomination®:  .$.'00  and  ,$1,000 


Dominion  Securities  Grpm.  Limited 


pv  >  mk  London.  tn$.  W  mntneg  (  ml^ory  t  onrout  tv  f  •rto^im 
Brontiord  HomiUm  Oomto  Queheg  Hmfifnt  Smnt  John 


Price;  99.2.5  and  interest  to  yield  .5.4.^^ 


St.  Lawrence  Corporation  Limited 

3%  First  Mortgage  Sinking  Fund  Bonds,  Series  C 
T®  mature  May  1,  1978 
Mon-callable  for  refundins  for  10  yearn 

Price!  97  and  accrued  interest 
to  yield  about  3,24% 


n  Please  me  a  prospeftu' 


|liTHWF>rFBV  I  lILItlES.  LlMITEn 
Fir«f  .Mortfjjp  Siipl^lpj  FiinH 


M<Liod.Youmg.Weir  &  Compamy 

IMITIS 

30  King  Sfrssf  Wsst  276  St.  Jamst  Strsat  West 
Toronto  Montreal 

EMpIra  4-0181  XOcter  5-4281 

Ottawa  Winnipas  London  X/oncouvor  NoiaStaa 

Calfory  Kltdianar  Quabac  Skarbreeka  WmdMr 

Edmonton  Naw  York 


Toronto  Montreal  W  innipeg  \  ancou'-er  Halifax 
.''amt  John  Queoer  London.  Ont.  Hamilton  Ottawa 
Kitchener  Regina  Edmonton  Calgarv  Victoria 

London.  Eng.  Ch'cago  New  V  ork 


St.  Lawrence  Corporation  Last  Angus  Mill 


You  get  Far  MoRE  with 


Fairbanks-Morse 


_i _ THE  FINANCIAL  TIMES.  APRJL  K.  Sglgj  Here 

Many  Interesting  Features  In^'^  of  America 

New  Imperial  Bank  Building  jancp  of  thp  Prudential  Insiii 


jCommercial  Ufe  Has 
New  Family  Policy 


HOME  OIL 

COMPANY  LIMITED 

APPOINTMENT 


YOUR 

LIFE  INSURANCE 


I  or  loss  from  sales  of  securities.'  Life  Assuranc 

jthe  totals  were  $1  32  in  1958  and 'Co.  of  Canada  announces  the  in 
r^J,!  auguration  of  a  Family  Policy 

»'  “I 

lion  against  $7,644  million  a  year  father.  $1,000  lif 

ago.  The  combined  deposit  total  “P  ^t  65  on  the  mother  anc 
was  $6,9.58  million  compared  with! $1,000  term  on  each  child  betweer 
$6  810  million,  respectively.  the  ages  of  15  days  and  18  years 
Loans  of  the  bank  totalled  $3,-  ni^n  a  :  •  .  j  * 

887  million  compared  with  $3,868  fp...  iHp 
million  as  of  December  31.  1957! 

and  $3,780  million  a. year  ago.  father  an.” 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 


Income  Tax  and  Personal  Life  Insurance 

Last  month  we.  discussed  thejincluded  as  income.  The  term 
feel  of  income  lax  as  it  is  “annuity"  is  defined  as  includ- 

>lated  to  business  life  insur.|‘"R  ^ 

,  ,  ,  ,  „  period  basis,  whether  payable  at 

ice  and  while  this  naturally  I .  ,  ,  ,  *  .i.  i 

•'  intervals  longer  or  shorter  than 

tects  the  income  lax  of  Ihcjg  ypgr  and  whether  payable 
dividuals  in  any  business.  Ijunder  a  contract,  will  or  trust. 


c-jis  pointed  out,  «ill  in  no  wa.' 

|a  f  f  e  c  t  production  at  the  Si 
it  Catharines  plant. 


R-  A.  Brown.  Jr.,  Pipsident  nl 
Home  Oil  Company  Limited,  has 
announced  that  James  H.  Gray 
former  editor  of  the  Western  Oil 
Examiner,  has  been  appointed  Man- 
a«r  of  Public  Relations  for  Home 
Oil  Company  ^nd  its  associated 
companies. 


“Mr.  (irav's  e(titorial.^  on  behalf 
of  the  Canadian  Independenf.s  in  our 
oil  industry  have  made  a  deep  im¬ 
pression,”  .Mr.  Brown  said.  “Ft  rs 
our  hope  that  in  developini?  a  broad 
public  relations  program  for  luir 
companies  he  will  be  able  to  con¬ 
tribute  rnnstructively  to  the  ad¬ 
vancement  of  the  industry.” 

Born  in  Whitemouth.  Man,.  Mr. 
Gray  was  educated  in  Winnipeg  and 
began  his  career  in  Canadian  lour- 
nalism  on  the  Winnipeg  Free  Press. 
His  reporting  career  covered  a  wide 
field,  following  which  he  served  as 
an  editorial  writer  and  editorial 
page  correspondent  in  I  he  Ottawa 
Press  Gallery.  He  resigned  in  1947 
to  free  lance  as  a  magazine  and 
newspaper  writer  and  broadca.ster. 

Mr.  Gray  came  tn  Alberta  in 
1948  to  edit  the  Farm  and  Ranch 
Rexiew.  In  I95.t  he  became  editor 
and  publisher  of  the  Western  Oil 
Examiner.  He  has  contributed  wide¬ 
ly  to  Canadian  and  U.S.  magazines 
and  new.spaper  and  for  10  years  has 
been  the  Prairie  editorial  corres¬ 
pondent  for  the  Wind.sf»r  Daily  .Sta»-, 
Toronto  Telegram  and  Ottawa 
Citizen. 


PAf  inc  ri:Tiioi,KrM> 

It  Petroleums  Ltd  advis 
istman  Dillon  option  ha 
ed  to  a  furlher  extern 
and  that  an  additional  9.i 
ssued  under  the  employee’ 
;e  plan.  There  are  f 


include  black  Swedish  Pearl 
granite  column.s.  counter.s  laced 
with  Boticelli  marble  and  dark 
Verte  Antique  lops,  and  the 
counter  screens,  where  they  oc¬ 
cur,  are  ol  aluminum  and  glass, 
office,  being  acoustically 
has  an  atmo.sphere  of 
and  the  green 


purrha;.. 
shares  outstandin; 


The 

treated, 

quiet  efficiency 

terrazzo  floor  blends  harmonious-  the  first  installation  of  Ihcsi 
ly  with  the  colourful  decorative  doors  anywhere  in  the  world, 
scheme  thus  prmiding  customers  F'ollowing  upon  the  approaci 
with  one  of  the  most  beautiful  that  was  taken  with  the  vaull 
banking  rooms  in  Canada,  doors,  it  was  felt  that  the  safct> 
The  main  decorative  feature  deposit  box  area  should  be  made 
of  the  banking  room  is  the  as  attractive  as  po.ssiblc  in  keep 
magnificent  mosaic  mural  de-  ing  with  the  remainder  of  the 
signed  and  created  by  the  in-  office.  This  area  was  melicuicnis 
ternationally  famous  Vancouverily  detailed  by  the  bank's  archi- 
artist.  B.  C  Binning  The  iin-lleclural  staff  and  all  the  seciir- 


very|Howevrr.  when  the  proceeds  ofjon  the  interest  portion  of  $292.90. 

'posit  payable  in  the  form  -j-hp  rleductihility  of  premiums 

aced  nnnuily,  either  by  the  terms  insurance  or  annuity  con- 
1  fin-  ''1^  contract  or  by  exercising  (rapts  is  another  matter.  Pre- 
’iling  one  of  the  optional  methods  of  rniums.  expenses  or  other  costs 
and  srtllemcnl  under  the  policy,  then  f,f  |jfp  insurance  or  annuity  con- 
only  the  interest  clomcnl  of  each  ,rapf,  are  not  deductible items 
■I  of  if'^lollmcnt  is  considered  as  in-  ^^.pipn  computing  personal  tax- 
the  come  and  Die  main  part  of  the  gj^jp  income.  In  fact,  such  pre- 
Ihc  income  installment  is  considered  ,Tii„ms  paid  by  a  corporation 

_ i-is  3  refund  of  capital.  Later  on  ,f„r  pxample)  must  be  included  individual's 

in  the  article  we  will  illustrate  (he  lax  payer’s  personal  in-  whichever 
liow  this  is  calculated  If  the 
proceeds  of  a  policy  are 
with  an  insured  company  on 
deposit  only  the  infere.st  paid 
by  the  company  is  considered 
as  taxable  income,  such  interest 
being  regarded  as  an  income 
return  on  an  invesimenf.  It  is 
also  important  In  note  that  any 
increase  over  and  above  pre-  hpnpfjf. 
miiim  deposits,  for  an  endow- 
moni  for  example,  due  In  in-  (axable  income 
I  crest,  etc.,  is  considered  as  exceptions  to  this  general  rulei 
being  tax  free  as  long  as  this  j^ev  arc  both  in  connection  I National  City 
increase  has  taken  place  during  retirement  plans.  Contribu- 1 

the  normal  period  of  the  con-  ^v  an  individual  tax!^ff'’'7‘‘'^  Farmers] 

tract.  The  Government,  quite  .  nrivate  nension  nlanr 

M,ti.  anoc  n,.i  iDv  payer  to  a  private  pension  Pianip.,aaj].,g  ended  March  31  amount-' 

luhtly.  does  not  lax  rii'idfads  g  ^  $14,865,000  or  $1.24  per 

credited  to  participating  policies  5^0  Jp  gny  tax  year.  Similarly. 'share  on  the  12,000.000  shares! 
becau.se  these  are  deemed  to  be  ,p  g  registered!  outstanding,  compared  with 

a  relund  of  premium.  ^g^,i„g3  p,gp  g,^  deductible 

The  Income  Tax  Act  provides  ,He  maximum  of  10%  of  thel  ivjpf  profit  from  sales  of  se- 

that  ail  annuity  payments  re- - - ! - — - - - — _ 

■  Icrivrd  hy  a  lax  payer  must  bei 


income  or  .$2„500, 

:  the  smaller.  In 

come  if  the  policy  is  payable  to  ^bese  two  cases  also,  the  gross 
or  for  the  benefit  of.  either  the income  must  be  de-! 
tax  payer  or  anyone  connected  blared  as  taxable  income  —  the! 
with  him  by  blood  relationship,  t^i^tf'  advantage  In  the  retired 
marriage  or  adoption.  Premiums  Pmplnypc  being  his  usual  drop 
for  accident  or  health  insurance  earned  income  and  his  in-i 
arc  not  deductible  in  computing  creased  personal  exemption  loj 
taxable  income  and  as  in  the  5L500  at  age  65. 
case  of  group  life  insurance,  any:  - 

received  from  such  pol-'  Belter  1st  Quarter  i 
aro  no.  n.n^so.eroHJo ^ Not'l  City  Bonki 


In  need  of  GRINDING  WHEELS? 


Not  literally,  of  course,  but  we  do  have  considerable 
knowledge  of  the  oil  business.  The  Supervisor  of  our  Oil 
and  Gas  Department  keeps  us  fully  up  to  date  on  all 
aspects  of  this  important  indu.stry.  Over  the  years, 
Imperial  Bank  has  made  it  a  Micy  lo  keep  a  finger  on 
the  ever-changing  pul.se  of  the  nation’s  business  and 
industry.  Contact  with  your  local  Branch  of  Impenal 
Bank  will  keep  you  informed  of  business  opportunities 
and  developments. 


Wifh  NORTON  (, RINDING  WHII-LS  )nu  get  the 
exact  wheel  needed  for  every  grinding  and  abrasive 
need  . . .  from  the  world’s  largest  line.  You  get  precision 
processed  wheels  for  true  uniformity.  At  Fairbanks- 
Morse  you  get  a  .source  of  supply  that’s  near  at  hand  and 
a.ssistance  in  selecting  the  right  wheel  for  every  )oh. 
For  the  Company  that  gives  you  tar  more  —  see 
Fairbanks-Morse. 

THE  CANADIAN  FAIRBANKS-MORSE  CO.,  LIMITED 

Si.ilrrii  Brniichrx  Acroes  Cnnadn 


NEW  ISSVE 


$2,000,000 

Great  Northern  Gas  Utilities  Ltd 


modern  telephone  developments 

bring  new  low-cost  convenience  to  your  business 


(Incofpofaced  ander  the  law-;  of  Canada) 


Automatic 

telephone  answering 
and  recording 


n  iMjrrtiMHii*  firvic 


Stock  Purchase  Warrants,  Series  B 

The  debentnres,  when  originally  issued  m  definitive  foon,  will  dc  accompanied  by  Stock  Purchase  Tarrants, 
Series  B,  entitling  the  holders  thereof  to  purchase  common  shares  in  the  capital  stock  of  the  Company  at 
the  rate  of  40  shares  as  presently  constituted  m  respect  of  each  $1,000  principal  amount  of  debentures  on 
the  following  terms; 

On  or  before  September  14,  I960 . $  7.00  per  share,  thereafter  and 

on  or  before  September  14,  1961 . .t  8.00  per  share,  thereafter  and 

on  or  before  September  14,  1962 . $  9.OO  per  share,  thereafter  and 

on  Of  before  September  14,  1963 . $10.00  per  share,  thereafter  and 

on  or  befofc  September  14,  1964 . $11.00  per  share,  thereafter  and 

on  or  before  September  14,  1965 . $12.00  per  share. 

Holders  of  Stock  Purchase  Warrants,  Series  B,  may  tender  Senes  B  debentures  at  their  principal  amount,  in 
lieu  of  cash,  in  satisfaction  (to  the  extent  of  even  multiples  of  $500)  of  the  subscription  price  for  common 
shares  payable  upon  the  exercise  of  the  Warrants. 


Small  cordless  switchboard  —  ti„ 


s\x!hh* 

liDHTf)  18  rvuiipavl  ami  ea^y  lo  oprrair  —  a  handv  and  handsome 
lor  MtnalJpr  A  rrdTptionisl  or  8r<Telary  <’80 

bandir  all  rallti. 


Push-button  telephones 


Aiihupr  lo  ibr  proldrin*  of  iHe* 
bu8y  man.  ^oit  ran  *iiold  *  one 
line  xvbile  you  lajk  on  anollirr 
line  .  .  •  you  v  an  mierroininunirale. 
Mith  other  oflirejs  in  your  or^aiii- 
zativm  •  •  •  elr.  ^i^nal  liizlilg  in  liiil- 
loiiH.  l/OV\-rust  a<ldrd  Iraliirrh  ran 
be  tailored  to  xoiir  rruiiimiirnis. 


Speakerphone 

Hands-lrrr  sprakri 
phone  IriK  xoii  lalk 
listen  and  lake  noir- 
uilhoiit  lillin"  ihr  rr 


Stock  Pttfchase  Warrants,  Series  B  arc  now  traded  on  the  Toronto  Stock  Exchange  and  ft  »  expected  that  the 
addiciooat  Stock  Purchase  WattaiKs,  Series  B  proposed  to  be  issued  will  also  be  traded  on  such  Exchange. 


Trustee;  Montreal  Trust  Company 


We,  as  principals,  offer  these  5*4%  Debenottes  Series  B  sobiect  to  prior  sale,  if  as  and  when  issued  and 
accepted  by  us  and  subject  to  the  approval  of  all  legal  matters  by  the  Company  's  coun.sel,  Messrs.  Kane  and 
Hutlburt,  Edmoatoo,  and  by  our  counsel,  Messrs.  Blake,  Cassels  &  Gravdon,  Toronto. 


Fifvcral  pi'opir  enn  Iiphi- 
ur  hr  heard  on  ilir 
hame  rail  —  yrl  E*om- 
plrlp  privacx  i«  aUn 
pOBisiblf  uhru  do*irpd. 


Price:  100  and  accrued  interest. 

h  is  expected  that  interim  debentures  will  oe  available  for  delivery  oo  or  aboct  Mar  6.  1958. 


A  prospectus,  a  copy  of  which  has  been  filed  nndet  the  provisions  of  ihc  Companies  Act,  will  be  promptly 

furnished  on  requesL  « 


Whatever  your  communication  needs 


CairHner  &  CompaiiT  Limited 

W.  C  Pitfield  &  Companj,  Gardiner,  Watson,  Fitzpatrick  Bankers  Bond  Corporation 

Limited  Limited  Limited 

flagar  Investments  Ltd.  Walwjn,  Stodgell  &  Co.  Jackson,  iMcFadven  ^carities 

Limited  Limited 

C  M.  Oliver  &  Company  Sydie,  Sutherland  &  Driscoll 

Limited  Ltd. 


Bell  Telephone  offers  you  the  newest  developments,  the 
most  advanced  terhniqiies  in  all  aspects  of  modern  business 
Cominunicatioii. 

\ou  pay  only  for  service:  .\o  eapiial  outlay,  no  prohleins 
of  maintenance,  or  depreciation;  ohsolrscenee  heeoiiies  our 
problem,  not  yours.  \\  hy  not  let  Rcir,i  specialists  go  into  all 
your  communications  needs,  without  tost  or  ohlijalioo. 


A>k  for  our  24-pnfie  hooklet, 
"A  Nfw  Look  At  toe* 
COMMU.V  ICITIO.S 


Chemcell  Appointment  ,  int.  fi.vAiNCiAL  TIMES,  ahhil  25.  i9oa 


McColl  1st  Quarter  forn/ngsP"’P'l  T®***®“ 
Nearly  Halved  art  Sales  Gaint*'^"Ti 


ABOUT  YOUR 

Fire  &  Casualty 

INSURANCE 


|C.W.  Natural  Gas 
Earnings  Shaded 


I  vice,  D.  K.  Yorath,  president, 
1  states,  continued  at  a  rapid  rate 
:  in  1957,  with  4,657  new  customers 
being  added  to  the  system  in 
Southern  Alberta.  At  the  year- 
end  company  was  serving  73,624 
I  customers  in  51  communities. 
I  Volume  of  gas  sold  increased  by 
one  billion  cubic  feet  in  1957  to 
a  new  high  of  37.6  billion  cubic 
!  feel . 

!  The  company's  present  sources 
'of  supply  arc  becoming  inade¬ 
quate  to  meet  increasing  peak 
demands  in  severe  winter 
weather,  and  “a  gas  shortage 
could  occur  on  days  of  extreme 
cold  weather  unless  a  new  source 
is  connected  this  year." 

To  meet  this  uossibility  the 
company  is  planning  to  develop 
gas  reserves  in  the  Carbon  area, 
which  will  deliver  ultimately  up 
to  1.50  million  cubic  feet  per  day 
and  "provide  ample  gas  to  meet 
winter  peak  demands  for  many 
|years  in  the  future.”  Cost  of  the 
[Carbon  project  is  $9..390.000,  in- 
I eluding  a  ,58-mile  pipeline  from 
the  field  to  Calgary. 

I  .•\s  for  a  long-term  supply  thf 
Icompany  has  contracted  with  .Al 
berta  and  Southern  Gas  Co.  Ltd. 
ifor  gas  to  augment  its  own  sup 
plies.  The  contract  gives  the 
Company  a  prior  right  over  Al¬ 
berta  and  Southern's  export  re¬ 
quirements 


The  re-opening  of  the  Suez 
Canal,  A.  M.  Lilley,  president 
of  McCoIl-Frontenac  Oil  Co.  Ltd., 
pointed  out  at  annual  meeting, 
gradually 
abundance  of 
US.  and  Canada. 


i'  Contract  for  the  construction  of 
!  a  multi-million  dollar  cigarette  i 

I  manufacturing  plant  in  Guelph, 

I I  Ontario,  for  the  Imperial  To-' 
jbacco  Company,  has  been  award- i 
!cd  to  E.  G.  M.  Cape  and  Com- 
'pany  (1956>  Ltd.,  of  Toronto.  The 

I  cost  of  land,  buildings  and  equip- i 
ment  will  be  approximately  $15.- i 
000.000. 

In  announcing  the  contract. 
Edward  C.  Wood,  president  of 
'Imperial  Tobacco  Company,  said! 
jthat  the  decision  to  expand  the 
[company’s  manufacturing  facili¬ 
ties  was  taken  two  years  ago.  j 
!  “The  lettering  of  this  contract,”! 

I  he  said,  "is  another  step  in  the 
company’s  long  range  planning.} 

I  During  the  past  two  years  ex-! 
itensivc  industrial  surveys  have 
I  been  made  and  just  about  a  year 
[ago  a  47-acre  tract  of  land  was 
I  purchased  in  Guelph.  The  site 


j  Calgary.  —  Canadian  Wc.storn 
[Natural  Gas  Co.  Ltd.  reports  for 
1 19,57  net  earnings  of  $1,1,57,000 
I  down  $120,000  as  compared  to 
jl956  figures.  Decline  in  earning.s 
I  it  was  pointed  out  was  due  tO| 
I  higher  operating  and  fixed  costs} 
■which  offset  increased  revenue 
(from  a  greater  volume  ol  gas 
I  sales.  I 

Revenue  from  natural  gas  .sales 
j  increased  $66,000  over  19.56  toi 
I $10, .578,000.  Total  revenue  lor  the' 
I  year  was  $10,782,000,  Total  ex-! 
I  peases,  including  a  provision  lor! 
I  income  taxes  of  $608,000.  were! 
higher  at  $9,626.(K)0 
Expansion  ol  natural  gas  scr-; 


brought  about  an ' 
supplies  in  the! 
and  product! 
prices  began  to  decline  in  thei 
latter  part  of  1957  though  prices! 
for  crude  oil  have  not  declined} 
'n  proportion.  This  decline  in! 
product  prices,  Mr.  Lilley  said, 
is  reflected  in  earnings  for  thej 
lirst  quarter  of  1958  which,  bas-[ 
ed  on  preliminary  figures,  are! 
estimate  at  $0.67  per  common! 
'hare,  as  against  $1.20  per  share! 
la.st  year.  This  decline  in  earn-i 
ings  occurred  despite  an  increasc| 
of  4.8  per  cent  in  sales  volume  ' 

The  present  low  production  al¬ 
lowables  in  Alberta  meeting  was 
told,  are  obviously  also  affect¬ 
ing  the  company’s  earnings  and, 
president  said,  it  should  be  men¬ 
tioned  that  Regent’s  producing, 
activities  are  mainly  in  the  ex-| 
ploratory  stage  with  the  result 
that,  while  considerable  expen¬ 
ditures  are  incurred  in  expand¬ 
ed  exploration  operations,  the 
benefit  of  the  money  expended 
at  this  time  will  appear  only  in 
the  future  as  and  when  the 
properties  come  into  production 
and  the  oil  is  carried  to  avail¬ 
able  markets. 

In  1957  capital  expenditures! 
totalled  a  record  $20,000,000  and, I 
while  this  figure  may  be  some-l 
what  reduced  in  1958,  it  is  still! 

anticipated  that  the.se  expendi-j 

lures  will  be  in  excess  of  any' 

year  previous  to  1957. 

Developments  in  the  Swan  Hills  | 
area  of  Alberta  continue  to  be 
very  promising.  There  are  now; 
6  indicated  producers  and  one 
wildcat  well  is  presently  being 
drilled.  Operations  on  a  92.000 
acre  Crown  Reservation  are  car¬ 
ried  on  jointly  with  Home  Oil 
and  associates,  who  before  the 
end  of  19.57  fulfilled  obligations' 
under  a  farmout  agreement  and! 
earned  a  50  per  cent  interest} 
in  this  acreage.  Part  of  this} 
reservation  has  been  converted' 
to  lease. 

Operations  in  Swan  Hills  are’ 
hampered  by  the  fact  that  a 
large  part  of  the  acreage  is  cov-i 
ered  with  muskeg  and  access- 
wit  h  heavy  equipment  is  possi- 


By  Doug.  Weston 


increase  in  Traffic  Accidents  Last  Year  More  . 

Than  Offset  Slight  Decline  in  Fatalities 

Driver  Error 

Driver  error  accounted  for 
the  va.st  majority  of  accidents. 
with  excessive  speeding  being 
the  greatest  single  A 

total  of  13.200  died  and  837.000  ^ 
w'cre  injured  in  speeding  acci-  P.AUL  M.  .\1.\P 
dents  alone.  appointment  as 

o-  _ _  ihn  surer  ol  Canadi 

Over  9a  per  cent  ot  ine  ,,,  ,,  ,  ,, 

,  .  ,  ,  .  .  ,  ,  'Cellulose  Compai 

vehicles  involved  in  accidents  Inounced  bv  M 
were  in  apparently  good  con-  'president.  The  a 
dition.  More  than  85  per  cent  made  at  the  r 
of  the  fatal  accidents  came  | Board  oi  Directo 
during  clear  weather,  79.6  per  Annual  Meeting  - 

cent  on  dry  roads.  These  facts  ’  ,  ,, 

,  ,  ,  ,  ,  .  I  Mr.  Marshall  w 

emphasize  the  (actor  of  driver  secretarv  o(  the 

responsibility.  |  assume  I  Ik-  addi 

Statistics  on  Youth  bilities  ol  Ireasur- 

More  than  26  per  cent  of  the  re.signation  ot  W 
drivers  in  latal  crashes  were  jvice-presideni  anc 

under  25  vears  of  age.  On  the 

,  Ipany  towards  the 
other  hand.  %.6  per  cent  ol  jassume  an  execu 
the  fatal  accident  drivers  had  ether  enterprise  i 
over  one  year's  driving  experi-  'acquired  a  finam 
ence. 

Pedestrian  fatalities  reached  ,  ]  sf  QuOffC 
7,500  and  in.iurics  reached  ^  ^  p 
22,200  the  booklet  stales.  Roth  »  OWCf 

these  figures  were  slightly  he-  , 
low  the  .16  totals.  Over  34  per 
cent  ol  the  pedestrian  deaths  quarter  ended  \ 
resulted  Irom  crossing  in  the 
middle  ol  the  block,  a  total  ol  j 
2.600  persons,  ! 


iTreasury  Board  sanction  on  is  a  reflection  of  the  company's 
-iApril  17.  Payment  for  its  shares} confidence  in  the  future  of  both 
jwill  commence  within  a  week  oriGaoada  and  the  tobacco  indus- 
iso  after  April  24.  Thus  the  comp- 'try” 

iany  is  the  first  to  inaugurate  aj  The  design,  an  entirely  new 
I  mutualization  program  under  concept  within  the  industry,  was 


Reporting  on  traltic  acci¬ 
dents.  statistics  compiled  by 
the  Travelers  Insurance  Cos. 
show  that  there  was  a  6.6  per 
cent  increase  in  traffic  injur¬ 
ies  in  19,57,  which  more  than 
offset  the  slight  decrease  in 
highway  fatalities,  according 
to  the  New  World  Journal  of 
Commerce. 

In  a  traffic  safety  booklet, 
“The  Road  Toll.”  Travelers 
showed  that  one  out  of  every 
67  .Americans  was  killed  or 
injured  in  an  automobile  crash 
last  year.  Total  casualties 
were  2. ,563. 700,  the  highest  in 
history. 


CANADIAN  COk4MON  STOCKS 


Draper  Dobie 


years  its  outstanding  stock  I  engineering  department. 

I  shares  at  $65  a  share.  i  The  plant  will  be  constructed 

I  As  at  April  21  company  stated jof  Canadian  materials  through- 
|that  90'r  of  its  shares  had  been  lout  and  will  cover  approximately 
offered  for  purchase.  Purchases |ten  acres  under  roof.  Office  and 
for  1958  will  be  pro  rated  among  service  sections  will  have  side- 
shareholders  according  to  thej  walls  of  insulated  aluminum  and 
number  of  shares  offered  by  each  I  the  manufacturing  section  w  ill 
up  to  and  including  April  24.  butjbe  faced  with  buff  brick, 
shareholders  who  on  February  14 1  Surrounding  areas  will  be  fully 
held  to  shares  or  less  will  be  paid  [landscaped.  Construction  w  ill  be 

..--i _ i  ...ui 


A  (  oniimin  1,1  H. 
the  TORONTO  STOCK  EXCHANGE 
25  Adeloide  W.,  Toronto  •  EMpirc  3-9171 

Sudbury  -  Wind«or  -  North  Boy  -  St.  Catharines  -  Port  Celborno  -  London 


pro-rating.  started  shortly  and  will  be  com- 

-  jpleted  next  year. 

aeratina  '  Supervisory  staff  for  the  new 

r  jXq-  I  plant,  recruited  from  the  Guelph 

^Own  a  /o  larea.  have  been  undertaking 

lefrigerating  and 'training  for  some  months  in  a 
reports  tor  year  I  training  centre  established  by 
earnings  of  $107,240,  the  company  in  Guelph. 


{Another  Year  Of 
Expansion  For 
Gt.  Lakes  Power 


Royal  Bank  Announces 
Head  Office  Change 

The  Royal  Bank  ot  Canada  has 
announced  the  appointment  ol  K 
L.  Nelson  as  comptroller,  with 
headquarters  at  head  office 


}  Montreal 
Storage  Ltd, 

19.57  not  f- 
down  $53,770  from  19.56  figure  of 
$161,010. 

During  the  year,  the  company 
paid  dividends  ol  $74,000,  or  $2 
a  share  on  the  common  stock. 
.At  the  end  of  1957  balance  in 


CONSULTINC;  KNfnNEERS 


FORD  MOTOR  CO.MPANT 
Thf  transfer  agent  for  Ford  Motor 
Co.  advisee  that  on  April  9,  19.V8,  an 
additional  1,200  common  shares  of  the 
company  were  issued,  representing  an 
exercise  of  options  under  the  195.V  stock 
option  plan.  There  are  12,1M  081  com- 


1440  ST.  CATHERINE  ST.  W.,  MONTREAL 


!  A  year  of  continued  expansion 
i  in  scope  ot  operations  is  reported 
for  19.57  by  Great  Lakes  Power 
Corp.  Ltd.  Company  delivered 
during  year,  report  stales  615,- 
244.861  kilowatt-hours  ol  elec-! 
Iricity  to  its  customers,  an  in-| 
crease  ol  8.2'c  oveer  the  .568,-! 
879.708  kilowatt-hours  ol  elec-} 
tricity  delivered  during  19,56. 

Total  revenues  for  the  year] 
!  amounted  to  $3,700,109. 
crease  of  $444,706  or  13.7' 
the  returns  for  19,56. 

Operating  expenses,  in 
general  taxes  but  excluding  de¬ 
preciation,  were  up  $94,215,  or 
10.7''-6  compared  with  19.56.  .After 
deductions  for  intere.sl  and  re¬ 
lated  charges  and  provision  lor 
depreciation  and  income  taxes, 
net  income  in  1957  totalled  $720,- 
3.55.  This  compares  with  $630,403 
the  year  before.  .After  the  pay¬ 
ment  of  regular  dividends  on 
the  preference  stock,  the  balance 
of  net  income  amounting  to  $626,- 
%7  was  carried  forward  to  earn¬ 
ed  surplus  account  which  now 
stands  at  $2,676,667.  Net  prolil 
!per  share  ol  common  stock,  alter 
I  providing  for  preference  slock 
dividends,  was  $1.57  compared 
with  $1.46  in  the  preceding  year. 

[  Company  report  points  out. 

I  supplies  power  to  .Algoma  Steel 
I  Corp.  Ltd,  .Abitibi  Power  &  Paper 
iCo.  Ltd,  the  Chromium  Mining 
and  Smelting  Corp.  Ltd.  the  iron 
'mines  of  the  Algoma  Ore  pro- 
Iperlies.  Ltd.  the  Mannesmann 
Tube  Co.  Ltd.  one  gold  mine.; 
two  lumber  and  veneer  mills  andj 
a  number  ol  smaller  industries.' 
In  addition  the  city  ol  Sault  Ste.l 
'Marie  is  supplied  wilh  power  fori 
idisiribution  within  its  limits  and! 
[adjoining  areas,  and  electricity 
lis  retailed  by  the  company  to 
|twenty-live  nearby  communities 
jand  municipalties  including  sur¬ 
rounding  rural  areas.  The  de-j 
mands  for  electrical  energy  in! 
the  territory  served  by  the 
Company  continue  to  show  im 
portant  increases 

In  order 


Preparation  of  plans  anti 
specifications  for  the 

St.  Lawrence  Seaway  Authority 

for  remedial  sewage,  drainage  and  wafer  supply  works 
for  South  Shore  Municipalities  and  with  Quebec-Hydro 
on  olterotions  to  the  C.P.R.  bridge  at  Caughnowago, 
necessitated  by  the  future  Lachine  hydro-electric  power 
development. 


Highlights  from  the 

26th  ANNUAL  REPORT 


COMPLETE  ENGINEERING  DESIGN  OF  IN¬ 
DUSTRIAL  PROJECTS  .  .  .  every  phase  from 
.  .  .  Site  Selection,  Layout,  Structural  ond 
Building  Services  ...  to  completion.  Either 
alone  or  in  collaboration  with  Clients'  Engin¬ 
eers  or  outside  Specialists. 


DESIGN  ond  SUPERVISION  of  Ccnsfruction  of 
generol  Municipal  Works  .  .  .  Woter  Filtration 
ond  Sewage  Treatment  Plants  .  .  .  Hydro- 
Elcetnc  and  Steam  Plants  .  .  .  Hydraulic 
Structures.  Horbours  and  River  improvements. 


over 


Yc<?f  Ended  January  31.  1958 


office.  Montreal,  where  he  has 
occupied  a  number  of  dillerent 
po.silions.  From  1955  he  was  ap 
pointed  an  inspector  at  head  of¬ 
fice.  the  post  he  now  relinquishes 
on  becoming  comptroller. 


ZELLER’S  LIMITED 


SALES— Total  sales  for  Ihe  year  amounted  to  $46,340,586  which  exceed  the  sales 
for  the  preceding  year  by  $2, 888, .534,  or  6.6®«.  This  increase  came  principally 
from  new  stores  or  from  those  which  were  enlarged  in  1956  and  1957, 

PROFITS  AND  DIVIDENDS— Net  Earnings  amounted  to  $1,932,581  alter  provision 
was  made  for  income  taxes,  as  compared  with  $1,912,217  for  the  previous  year. 
Alter  payment  ol  $218,090  in  Preferred  Dvidends,  the  Net  Earnings  remaining 
were  $1,714,491.  or  $2.29  per  share  on  the  Company's  750,000  Common  Shares. 
The  Dividends  paid  on  both  Preferred  and  Common  Shares  accounted  for  57.85 “'o 
of  the  Company’s  Net  Framings  and  were  equal  to  2.41  <!<,  of  its  Sales  for  Ihe 
period. 

The  sum  retained  for  use  in  the  Company's  business  out  of  Ihe  profits  lor 
the  year  ended  January  31,  1958.  amounted  to  $814,491.  At  the  close  of  the  preced¬ 
ing  year  the  amount  so  retained  was  $939,467 

FINANCIAL  PDSITIDN— At  the  close  ot  the  year  under  review,  working  capital 
amounted  to  $7,358,797  which  represents  an  increase  of  $2,629,882  as  compared 
with  the  preceding  year. 

This  increase  is  largely  accounted  lor  by  Ihe  issue  and  sale  by  the 
Company  of  its  Series  A  Debentures  in  the  principal  amount  of  $3,000,000,  dated 
November  1.  1957.  to  mature  .November  l,  1977,  and  to  bear  interest  at  6% 
per  annum,  payable  semi-annually  on  May  1  and  November  1  each  year,  be 
redeemed  by  the  use  of  money  borrowed  at  an  interest  rate  of  less  than  6*0  per 
annum.  Otherwise.  Series  A  Debentures  may  be  redeemed  <  except  for  sinking 
fund  purposes)  at  a  figure  amounting  in  the  first  year  li.e.  to  October  1.  19,58' 
to  $106  per  $100  principal  amount  and  declining  in  each  year  thereafter  by  30c 
per  $100  principal  amount. 

A  sinking  fund  will  provide  the  moneys  requisite  to  retire  $120,000  principal 
amount  of  Series  A  Debentures  each  year  and  the  Company  may  tender  Deben¬ 
tures  at  their  principal  amount  in  satisfaction  of  sinking  fund  payments  in  whole 
or  in  part.  The  sinking  fund  will  retire  76%  of  the  issue  prior  to  maturity. 

Inventories  on  hand,  as  at  January  31,  1958,  amounted  to  $4,412,586.  The 
corresponding  figure  for  the  preceding  year  was  $3,834,558.  The  increase  consists 
chiefly  of  additional  stocks  of  merchandise  in  the  Company's  new  and  enlarged 
stores. 

EXPANSIDN— During  the  year  five  new  Zeller's  Stores  were  opened,  two  of  which 
replaced  former  F'ederal  Stores. 

Three  of  the  new  stores  are  located  in  Shopping  Centres  in  Ihe  Province  of 
Ontario,  in  the  Cities  of  Oshawa,  Kingston  and  Toronto. 

In  the  Province  of  Quebec,  at  the  Cities  of  Quebec  and  Sorel.  operations 
were  di.scontinued  by  the  Company's  subsidiary.  Federal  5-10-15c  to  $1.00  Stores 
Limited,  and  Zeller's  Stores  were  opened  at  these  locations. 

Commitments  have  been  made  to  open  Stores  during  19.58  at  Shopping 
(  entres  in  Sudbury  and  Toronto  iParkway  Plaza),  and  in  Calgary.  In  addition, 
construction  ot  store  premises  has  been  commenced  by  the  Company  on  land.s 
owned  by  it  in  downtown  locations  in  Sudbury,  Ont.,  and  Moose  Jaw,  Sask. 

GENERAL  CDMMENTS— In  the  year  1958  the  retail  trade  may  be  confronted  by 
factors  contributing  to  sales  resistance  on  the  part  of  the  shopping  public.  However, 
by  aggressive  promotional  policies  and  rigid  control  of  Store  and  Head  Office 
expenses,  your  Company  should  be  able  to  maintain  its  competitive  position  in  the 
mciustry  and  continue  to  justify  its  highly-valued  reputation  as  "'Retailers  to  Thrifty 
Canadians. '■ 

Those  intancible  assets  upon  which  Ihe  greatest  reliance  is  placed,  are 
)he  loyalty  of  the  Company's  employees  and  the  co-operation  of  its  suppliers,  lor 
which  your  directors  once  again  are  most  pleased  to  express  their  sincere  apprecia¬ 
tion. 


meet  these  re 
jquiroments  and  to  provide  a  sul- 
Ificient  reserve  ot  power  to  keep 
'pace  with  the  area's  growth,  ro- 
i ports  stales  company  embarked 
iseveral  years  ago  on  an  expan- j 
sion  programme  to  make  avail- 1 
I  able  an  increasing  supply  of' 
! electrical  energy. 

'  An  additional  unit  ot  .30.000 
'horsepower  capacity  was  put  intoj 
service  on  March  4.  1957  at  the' 
[Montreal  River  Upper  F'alls* 
[power  plant.  In  conjunction  there-! 
iwith  the  dam  was  raised  33  feeli 
iwhich  has  added  to  this  plant’s 
icapacity  and  tripled  the  previous 


SUMMARY  OF  20  YEARS  OF  OPERATION 

Stores  Bedcrol 

Ycor  Operating  Protits  and 

ended  tnd  at  before  Provincial 

Jon  31  Year  Net  Soles  Toces  Toxes 

1939  24  S  5,083,603  $  223,361  $  37,650  $  185.711 

1940  27  6,180,192  313,439  60,150  253,289 

1941  27  7,806,104  500,398  210,000  290,398 

1942  27  9,621,971  762,735  380,368  382,367 

1943  27  10,648,382  928,400  554,615  373,785 

1944  27  10,271,400  866,528  499,870  366,658 

1945  27  10,865,015  988,746  473,123  515,623 

1946  27  12,042,813  1,074,043  509,778  564,265 

1947  28  13,893,301  1,196,010  537,827  658,183 

1948  30  16,949,232  1,51  1,671  638,519  873,152 

1949  32  21,183,939  1,695,589  716,546  979,043 

1950  32  23,457,312  2,131.502  891,309  1,240,193 

1951  35  25,431,221  2,193,474  944,132  1,249,342 

1952  35  27,433,267  2,276,327  1,179,41  1  1,096,916 

1953  Sit  35,1  13,167  3,257,613  1,687,289  1,570,324 

1954  52  35,762,401  3,136,473  1,321,774  1,814,699 

1955  54  37,251,728  2,756,555  1,273,307  1,483,248 

1956  53  38,316,716  3,077,591  1,387,636  1,689,955 

1957  60  43,452,052  3,412,217  1,500,000  1,912,217 

1958  63  46,340,586  3,452,581  1,520,000  1,932,581 

tin  this  and  the  following  years  the  figure  includes  both  Zaller  ond  federal  Stores. 
NOTE;  Adtusted  to  conform  wifh  lofcsf  Incom*  Tn  Asstssmonfs.  , 


Net  Proftts 
otter 
Toxes 


Today,  Dunlop  Tire  Dealers  are  J^awrence  Seavx’ay,  electric  power 
selling  a  product  that  they  can  and  both  highway  and  rail  tran.s- 
justly  be  proud  of,  for  nowhere  in  porlation. 

the  world  are  tires  produced  on  ^|j  building  equipment 

•uch modern  automatieequipment  this  new  plant  is  of  « 

as  at  DUNLOP  WHITBY.  completely  new  de,sign.  Built  and 

Costing  more  than  12  million  engineered  for  Dunlop,  so  that 
dollars,  the  factory  is  located  on  Dunlop  customers  can  be  assured 
fi6  acres  approx.  30  miles  east  of 
Toronto.  This  ideal  locatior 
places  it  close  to  the  new  St 


Changes 

Toronto.  —  Household  F'lnance 
Corp.  of  Canada  announce.s  the 


of  the  highest  quality,  most  up- 
to-date  products  that  future  trans¬ 
portation  industry  demand.?. 

Dunlop’s  new  Whitby  plant  is 
not  only  building  today’s  tires 
today,  but  capable  of  producing 
the  tires  of  the  future  tomorrow. 

YOUR  ASSURANCE  THAT... 


i following  branch  appointments 
HFC's  239th  office  in  Canada 
—  located  in  Elliot  Lake,  has 
been  opened  with  S.  Demers  as 
manager.  Managerial  appoint¬ 
ments  arc  D.  E.  .Malfair,  Flin 
Finn,  .Manitoba:  A.  A.  Grey.  Kim¬ 
berley.  B.C.:  G.  S.  Heath,  La- 
j chute,  P.Q.;  M.  L.  Cannon,  Pori 
'Hope.  Ontario;  G.  G.  Aubertin. 
[Thetford  .Mines.  P  Q.;  and  D.  H 


DUNLOP!  KEEPS  CANADA  ON  THE  MOVEI 


DtN LOP/ CAN A DA 


FACTORIES 

Toronto  ar$d  Whitby,  Ontario 


A  copy  ol  the  Annuaf  Report  giviog  full  details  of  the  Compony^t  operations 
wilt  ho  gladly  sertt  an  request. 


WINNIPEG  A  CENTRAL  GAS 
Winnipcjs  4c  Ontral  Gas  Co.  advises 
j  that  a  special  general  meeting  of  share* 
holders  will  be  held  in  Winnipeg^  Mani*' 
itoba.  on  April  29,  1958.  Purpose  of  the 
!  meeting  is  to  consider  and  approve  By* 

I  law  No.  12  passed  by  the  directors,  pro*  I 
Ividing  for  a  reduction  in  the  outstand*} 
jing  capital  of  the  company  and  an  in- 1 
crease  in  the  authorize  capital  of  the| 
company. 
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Canada,  from  the  text-book  point  of 
view',  would  be  better  engaged  in  digging 
iron  ore  out  of  the  Laurentian  shield  and 
tutting  trees  along  the  St.  Lawrence  than  v.  ash  land  I  entered  the  international 

in  trying  to  compete  with  other  nations  in  erpaid«nt.  Shell  on  c*.  Can«d«  Ltd.,  item  hr  «ddreit  I  room, 

the  manufacture  of  mass-produced  con-  **  C«nod«-U.S.  Chemical  Enfinaaring  Canfarenca  ♦  ❖ 

sumer  goods.  The  text-book  argument  has  The  trend  towards  competi-.  Here,  I  would  observe  par-  had  a  happier  feedstock  and  Once  the  Czechs  are  through, 
particularly  wide  employment  at  this  tion  between  the  petroleum  and'®"thetically,  our  relatives  are  marketing  situation,  but  on  the  with  you  and  you  are  in  the  in¬ 
time  when  the  government  shows  signs  of  petrochemical  industries  for  in-  ^^p^^ting  radically  from  one  other  hand  they  did  not  have  ternational  room,  the  whole  pic- 
stiffening  its  import  regulations.  •  •  *  r  •  another,  for  it  is  possible  to  1938-model  chemical  skills.  ture  changes.  No  one  wants  any 

What  the  text-books  do  not  say  is  that  as  foUow  the  oil  through  the  oil  Jhe  result  was  a  hard  strug-  money;  the  local  authori- 

Canada’s  present  standard  of  living  rests  petroleum  refining  seeks  meth-  business  with  considerable  con-  gjg  fpr  those  pioneers,  and  I 

I  les.s  upon  its  primary  resources  than  upon  ods  for  keeping  up  with  the  ad-  fidence.  Still,  I  think  it  is  likely  ^ill  wager  many  years  of  finan-  Canadian  or  American  orj 

,  its  manufacturing  industries.  There  would  vancing  octane  demand.  At  pre-  that  well  over  one  per  cent  of  cial  soul-searching  and  of  oper-  a"  ''ight.  So  is  I 

i  not  be  the  market  here  for  imports  that  processes  for  converting  ‘he  oil  barrel  finds  its  way  into  ations  at  low  sales-investment 
there  IS  if  we  were  simply  hewers  of  wood  hydrocarbons  into  petrochemicals  in  the  U.S.A..  a  ratios.  Indeed  such  a  condition  0“^  ^‘^heduled  flight  lined  up, 

would  not  have  aromatics  are  very  Probably  .30  times  thpi^ust  be  accepted  in  the  early  ^y  KLM  in  Ottawa  was  Malev,  a. 

the  standard  of  living  that  the Prevailing  a  quartei  iyears  of  such  a  youthful  Indus- ''"e.  The  hostess 

become  the  v\  01  Ids  largest  importer  of  petrochemical  inter- ‘^®"‘“'’y  ®So.  try  in  a  youthful  country.  If  ev-  ®  ‘'ttle  English  The  lunch  | 


Oil  and  Chemicals-Close 
Relatives  Growing  Closer 


I  I  went  through  the  routine  at  i  However  there  were  four  girls  al 
the  airport  at  the  last  time.  1 1  the  table  where  the  waiter  placed 
I  declared  how  much  money  I  had  jus  and  we  did  not  suffer  too 
'spent,  I  turned  in  all  my  coupons  j much.  It  was  all  so  educational. 

ifor  having  spent  American  Ex-j -  - 

I  press  travellers’  cheques,  the'  v 

baggage  was  ca.sually  examined.' 

land  I  entered  the  international  —  vbav  ibccI 


PAY  LESS 
INCOME  TAX 


The  Federal  Government  si'mer  has  been  laid  off  as  a  re.sult  of|petrochemi.st.  No  more  is  his--  "■  I'rT*  7'™-  Berlin.  Here  the  checkup  was 

me  reaerai  oovernmem  competition.  l-aw  material  almost  a  scaven- that  in  the  U.S.A.  the  industry  too  is  tinding  a  young  PLAN" 

and  Unemployment  Canadians  simply  cannot  have  Ameri-'sor  product.  Now  he  has  com- «s'‘y  countries,  but  the  bus  was  dis-, 

^  ,u  can  standards  of  livine  and  nav  Asiatic  P^‘'tion  for  his  raw  feed.  Hov.''^*^"‘^  something  of  si»,niticance  the  income  of  his  old  uncle.  gracefully  slow,  and  everybody  *  v4  a  u  m  «  i  a 

In  the  course  of  an  address  to  t  e  gtds  thVbuy.'  lreover!  »^as  he  reacted^  in  that  country’s  economy,  |  ^  ^  ^  J,, 

Junior  Chamber  of  (  ommeice  in  Hamil  ,  pointed  out  by  the  Canadian  His  reaction  has  been  two-;  ♦  «  ♦  'One  will  not  find  the  answer the  Bulgarian  plane  had  and  largest  Co: 

ton  during  the  past  week,  Finante  ,  \lanufac‘turers’  Association  in  a  recent  fold.  First,  he  has  worked  hard:  We  might  digress  here  lor  a|to  such  problems  in  a  handbook,  ‘•'"'■•ved,  and  its  passengers  join-l  pound  Cumulative  Mutt 

Minister  Fleming  called  on  business  to  brief  to  the  government,  the  role  of  to  optimize  his  processes  to  the  moment  and  consider  where  we  They  will,  however,  be  solved  group.  Fund  investing  in  a  sell 

help  speed  economic  recovery  in  the  servanta  to  others  is  not  one  to  which  nth  degree  to  live  within  the  stand  in  Canada  in  this  field,  here  as  elsewhere  by  the  ap-  We  drove  for  at  least  an  hour.  list  of  Canadian  “growt 

country.  The  federal  government,  the  (Canadians  aspire.  In  our  own  interests,  narrowing  gap  between  what  he  Our  consumers  enjoy  these  plication  of  the  same  hard  work,  passing  a  control  companies. 

Minister  of  Finance  is  quoted  as  saying,  building  a  diversified  economy  has  to  pay  for  raw  materials,  chemicals  nearly  on  a  par  with  foresight,  and  acceptance  of point,  to  the  terminus  at 

should  not  be  handed  the  whole  task  of  here.  Manufactuiing  already  is  the  largest  piu,  hi.s  rapidly  increasing  con- their  U.S.  counterparts.  F’or  in- risk,  which  has  been  character- MAIL  THIS  ADVERTISEMENT  witti  y*v 

meeting  unemployment;  and  he  suggested  |  contributor  to  the  national  income.  It  is  struction  and  operating  co.sts,  stance,  in  the  soap  and  synthetic  istic  of  the  oil,  chemical  and  same  and  addriss  ta  tha  naaraat 

that,  if  the  government  were  successful,  revert  to  the  lole  set  out  the  customer  will  pay  detergent  indu.stry,  where  syn-  many  other  great  industries  un-  ♦  ♦  |  Invaitmairt  Dealer  tistao  bale*, 

single-handed,  in  eliminating  unemploy-  tor  us  in  the  text-books,  even  if  it  was  our  product  —  which  dels  —  until  recently  —  were  der  the  private  enterprise  sys'-  Tbc  route  to  western  freedom  |},j *p,r7inVRetire^^ 

ment,  “the  cure  might  be  W'orse  than  the  choice.  .  jlatter  bears  no  necessary  rela- made  in  Canada  from  imported  tern.  hos  just  ahead  down  the  street,:  howinvestments  therein  may  be  mada 

disease.”  ^  jtion  to  his  costs.  This  has  led i petrochemicals  —  1956  was  the  Granted  that  like  gasoline  as  are  thej  in  lump  sums  or  under  tha convenk 

Mr.  Fleming,  is.  of  course,  one  i  Jn  Pi«|  Ishniir'c  elaborate  chem-|year  in  which  the  poundage  of  ipngy',  p-^re  comnlicatcd  octro-  Parliament  Buildings  from  Wel-  Estate  Plan  with  scheduled 

hundred  per  cent  right.  Government,  as  |  106  WeaKlieSS  10  Dig  laDOUf  $  ^here  is.  how- j  synthetic  detergents  exceeded  cSLlTTplastTcrreJ^^^^  Brandenberg  gate  50  per  month. 

a  matter  of  ■  ECOnOmlC  Recoverv  Plan  an  end  m  this  street.  the  poundage  of  soap.  This  50  tergents.  synthetic’  rubber!  in-  **  line,  and  alter  rnuDAkvrk .i.tw 

direct  Intel est  in  the  relief  ot  unemploy  ,  Second,  he  has  increased  theiPor  cent  point  had  been  passed  spcticides  etc.)  arc  largely  Dcr-  5'°“  in  West  Berlin.  It  f  J.  RRENNAN  l  COMPANY (h,l)lTD. 

ment— other  tjian  to  underto  Big  l.abour  s  program  for  econornic^.omplexity  of  many  of  his  pro-jin  the  U.S.  only  three  years  ear- jformance ’chemicals  -  are  these  s‘rcet  on  both  sides  JJJaSnSdg.^  -  '-  ’-  '  Sydn? 


the  world’s  largest  imi^ter  0>-’  ‘ore  while  at  the  “  years  of  such  a  youthful  while  you  build 

•‘^nn’e  time  petrochemical  inter- ®“0-  try  in  a  youthful  country.  If  ev-  n.c  c.siimi  me  luntn  rreater  financial 

nrroted  (O  the  ''‘f  manufactured  goods.  directed  to  such  things  as  Moreover,  .since  advanced  pe-  ery  investment  dollar  were  con-  f  stricken  affair  gp^u^itv  th’’9Ueh 

:2,’2nce  o7M  cyclohexane  tan  aromatic  pre- troleum  chemical  operations  off- sidered  against  the  return  the  P'""" '"f Security  th.OUgh 

be  ' of  Co'ue.  ihe  pro.,-  ,  producers  are  engaged  in  killing  ^  ,  considerable  degree  of  up-  same  dollar  might  gain  in  some 

pcriti;  of  -»d,.,srrp  nud  the  deeetop-  off  their  markets  here  by  driving  domestic  p  "n;  t  t  /  u  m#.  A.WT’ 

MONTREAL.  FRIDAY.  APRII.  2.3.  19.38  '  the  Tariff  Board  has  a  right  tO  buv  at  the  All  this  has  spelled  the  ^  industry  might  never  ‘‘PERSONAL 

-  -thecon-lof  the  good  old  days  for  the  tor  several  times  the  have  got  started.  As  a  matter  of  the  airoort  for  West  Be-riBeMEMV 

re.sult  of|petrochemi.st.  No  more  is  his "“h®  ^‘’mb.ned  feed,  it  is  fact,  I  think  the  Canadian  Be^r  Here  RETIREMENT 

Iraw  material  almost  a  scaven-  that  in  _  the  U.S.A.  the  industry  too  is  finding  a  young  fg3t,/than  in  other  Iron  Curtain  PLAN" 


lowest  price.  Price  is  academic  if  the  con-jof  the  good  old  days  for  the  ‘h"  have  got  Jarted^  As  a  matter  of 


help  speed  economic  recovery  in  the 
country.  The  federal  government,  the 
Minister  of  Finance  is  quoted  as  saying, 
should  not  be  handed  the  whole  task  of 
meeting  unemployment;  and  he  suggested 
that,  if  the  government  were  successful, 
.single-handed,  in  eliminating  unemploy¬ 
ment,  “the  cure  might  be  worse  than  the 
disease.” 

Mr.  Fleming,  is.  of  course,  one 
hundred  per  cent  right.  Government,  as 
a  matter  of  actual  fact,  should  have  no 
direct  interest  in  the  relief  of  unemploy¬ 
ment — other  tjian  to  undertake  any  neces¬ 
sary  or  self-liquidating  government  pro¬ 
jects.  It  can,  on  the  other  hand,  provide 
considerable  indirect  assistance  by  pro¬ 
viding  an  impetus  to  business  and 
industry  in  the  country  through  its 
taxation  and  trade  policies. 

There  are,  of  course,  soft  spots  today 
in  Canada's  economy — as  for  instance  the 
forest  industries,  particularly  on  the 


PLAN"  I 

#  M.AF  -  Mutual  Accumu¬ 
lating  Fund  -  is  Canada’s 
first  and  largest  Com¬ 
pound  Cumulative  Mutual 
Fund  investing  in  a  select 
list  of  Canadian  “growth” 
companies.  ■ 


The  Weakness  in  Big  Labour's 
Economic  Recovery  Plan 


recovery — more  wages  and  less  taxes— , ducts,  adding  more  value  bylhP''  —  t95.3. 


relatives  in  fact  getting  closer?  But  eastbound,. 


Royal  Bank  Bldg.  -  .  -  -  Sydney 

r.  I.  BRENNAN  t  COMPANY  ITD. 

has  a  surface  appeal  but  no  practicaljmanufacture  so  that  the  increas-  The  per-capita  production  ofiln  this  sense  of  performance,  '^‘Sht  go  clear  85  Prince  William  .  •  Saint  John 

application.  Big  Labour  argues  that  itsj'^'R  ‘’Ost  M  ‘ecd  will  be  propor-,  petrochemicals  in  Canada.  ho'i-|yes;  however,  there  arc  some*®  Siberia,  whereas  going  the  323  -*  * Frede*r'jcto!i 

program  would  put  more  money  into  thel!'®"®*®*''  do-jever,  lags  the  U.S.  by  some- i important  differences.  God  ®!‘’®''  '■®^^  14?  Richmond  .  -  Charlottetown 

consumer's  pockets,  which  is  undoubtedly  *®'  however,  he  finds  the  thing  more  like  10  years,  andjknows  the  manufacturing  and  Bill  in  STANBURY  I  CDMPANY  UNITED 

true,  but  the  consumers  are  under  no  increasing  cost  of  plant  and  op-;the  dollar  of  invested  petrochem-  marketing  know-how  of  the  oil  Ottawa.  j  92  Pnne*  William  •  •  Saint  John 

requirement  to  rush  to  the  nearest  depart- ^'■3'in*  '^bor  gets  to  be  stilLical  capital  in  Canada  is  turn-irefiner  has  to  be  complex  in-  So  I  landed  at  the  e.xciting  new  |2'*Por°i7nd\ Oarttno^^^ 
ment  store  and  spend  their  extra  income,  M  a  problem;  he  alsojing  out  perhaps  a  half  dollar  of  deed  —  dealing  as  he  does  with  Kempinski  Hotel  right  on  the  130  George  St,  -  -  New  Glasgow 


Pacific  Coast,  base  metal  mining  and  the  1  Indeed,  judging  from  recent  increases  in  buds  that,  just  as  with  ga.so-jannual  sales  as  compared  with  products  as  diverse  as  high-test  Kurfurstendamm 


McCUAlE  BROS,  t  CO.  LTD. 


oil  induslrv _ which  are  subject  to  outside  :  personal  savings,  the  extra  income  is  more  lin^*.  his  products  tend  to  bejaround  a  dollar  in  the  U.S.A  | aviation  gasoline  through  Iubri-|  Once  more  came  back  all  the 

influences  and  about  which  the  federal  I  likely  to  go  to  the  banks  or  for  the  pur- more  performance-type  chemic-lThesc  estimates,  while  neces-'rants  to  asphalt  and  paraffin  I  things  you  had  missed.  Ihe  cake  f /'niiy  1  roMPiMY  itd 

government  cannot  do  very  much,  except  :  chase  of  the  bonds  of  a  government  als  and  his  marketing  prob-  sarily  very  rough,  do  show  that | wax.  jof  soap  ifreo,  the  snow  white  2237  Yong(iSf..-  ..  Toront9 

perhaps  offer  some  tax  relief.  On  the  already  several  millions  of  dollars  in  theilems  multiply.  He  is  a  longlwe  have  a  situation  in  Canada,!  Nevertheless  it  pales  by  com- towels,  nobody  taking  your  pass-,  44  King  St  w.'  ....  Toronto 

other  hand  there  are  other  industries,  and  red.  way  from  the  original  basis  of  caused  by  the  smaller  Canadian:  pgr  j^on  with  the  complexity  Port  to  the  police  1  38  Pder  St  S. . Onlii* 

not  a  few  of  them,  that  are  being  more  The  government's  budgetary  deficit  petrochemical  success  market  and  the  abundant  sup-j^hich  faces  the  petroleum  chem-  I  went  some  place  last  night  1m  Ttl  St  w"  MoSmI 

or  less  hard  hit  by  what  may  reasonably  rules  out  any  possibility  of  serious  tax  «  «  ply  of  material  from  large  Am- ,,.,1  man  Th*>  lattnr  hac  a  font  i  -n  net.  u.uunun .  u.umu  iti. 


not  a  few  of  them,  that  are  being  more 
or  less  hard  hit  by  what  may  reasonably 
he  considered  as  unfair  import  competi¬ 
tion.  Ottawa  can.  of  course,  help  such 
industries  bv  taking  steps  to  stem,  insofar 
as  possible,  this  type  of  competition  which 
has  been,  and  is.  working  very  real  hard¬ 
ships  on  dome.stic  producers. 

The  point  here  is  that  there  is  no  need 
to  wait  for  a  budget  in  which  necessary 
tariff  changes  may  be  made.  There  is 
Humping  going  on  which  can  be  checked 
to  some  extent  within  Ihe  framework  of 
the  existing  tariff  structure;  and  there  is 
no  need  to  wait  for  action  along  these 
lines. 

The  Fire  Insurance  Industry 
and  Its  Problems 

rnderwriting  results  of  tire  and 
ra.snalty  companies  in  f'anada  Hiirinp  the 
past  year,  reviewed  elsewhere  in  this 
issue  of  The  Financial  Times  paint  a 
grim  picture  of  operations  today  in  this 
important  segment  of  the  countrv  s 
economy.  Last  year  was  the  second  in 
.succession  dnrinp  which  all  too  large  a 
proportion  of  the  companies  in  the  indus¬ 
try  had  to  face  a  greater  or  lesser  loss  on 
their  operations.  When  consideration  is 
given  to  the  fact  that,  even  in  what 
might  be  termed  normal  years,  the  fire 
and  casiialty  companies  operate  on  a 
paper  thin  margin  of  profit  —  between 
2'  •>  and  “  per  cent — it  is  easily  imagined 
that  they  cannot  hope  to  hear  up  verv 
long  iinfler  the  lo.sses  of  the  past  two 
years. 

The  industrv  ha«  been  in  itself  re¬ 
sponsible  in  part,  as  company  executives 
now  are  prep.ared  to  admit,  for  its 


--  -  -  [jdrison  wiin  me  complexity  me  i  ,,7  .  u,,,  c,  .  .  . 

market  and  the  abundant  sup- 1  which  faces  the  petroleum  chem-  I  went  some  place  last  night  4 M  St.  James  St  W  *  -  Montreal 


reim-fil  And  rer\hp  long  term  higher  ’  ♦  «  ❖  p\y  of  material  from  large  Am-,,,,  The  latter  has  a  foot  where  I  wanted  to  go  all  my  OSIES,  HAMMOND  t  NANTON  ITO. 

leduttion  And  over  t^  ^  The  walking  of  this  many-di- erican  facilities,  which  did  not  thousand  markets  and  must  life.  It  is  a  dance  hall  called  the  255  Bay  St . Toronto 

"if  L  dSerito  tVe  that  col  ch™ta7b.,Ls?;ls“  nrwhState' I,  'ar  Ta  '""T'l  Th  "T  '  •  -  "'S’ 

snmecs  must  nav  Higher  wages  now  P®*'^®'®""’  chemical  business  to-|SOUtn,  and  which  makes  it  ar.isucceed  in  it.  Today  in  this  busi- ed  by  phone  with  each  other 


wniL  adS^d  (Into  ih^pric-e  that  cin-  ,hS\us!Ls?o1“anr  ‘ar  7"“"  x'd  ""T'h 

sumers  must  oav  Higher  wages  now  is7  *  T  ®"®"’ business  to-|SOUth,  and  which  makes  it  ar.isucceed  in  it.  Today  in  this  busi- ed  by  phone  with  each  other  302  CP.R  Bldg, 
abmft  asTooica^  as  a  Singness ’to  accept ""  net  over-simplihcation  simply  to  as- „e.ss.  one  can  no  more  rely  on  table;  here  to  is  an  intertable,  in-  512  8th  Av*  w. 

wage  (^^utsfn  boom  tim^^^^^  ”  ^  underneath  to  catch  the  care.,-sume  that  our  development  here,  successful  leap  from  the  solid  ter  communication  tube  svstem.  525  Seymour  St 

If  Big  labour  is  reallv  .serious  about'®"'.  "'‘".''-"•Hy.  along  the  base  of  plentiful  feed  to  the  You  are  given  a  floor  plan  and  THE  WESTERN  Cl 

_ _i _ du.,  "'ith  all  this,  howe^’er.  the;t'-S  A.  path  with  a  given  time  pQngPv  solid  landing  of  a  reli-  lahle  nnmhorc  v#,.,  .k,.  544  Howe  St 


wage  cuts  in  boom  times  ...  ...p  .arc-,--  -  -  -  «...  ,  successtui  leap  trom  the  solid  ter  communication  tube  system. 

assuming  its  .share  of  putting  the  economy  however,  the:  S  A.  with  a  gnen  time  equally  solid  landing  of  a  reli- table  numbers.  You  admire  Ihe 

back  on  the  rails,  it  will  hold  the  wage  j’®*'®'®®®’  chemical  indu.stry  has^las-  able  market  than  a  man  who  blond  over  there,  she  is  at  468. 

line  and  concentrate  on  improving  its  pro- '®®''"®^  '®  live  and  to  grow.'  One  wonders,  however,  if  ouriowns  a  cotton  field  can  over- and  you  call  her.  Maybe  you 
ductivity.  There’s  the  real  rub,  produc- ‘'!“‘“''®'  ®"  *”  be  problems  are  really  different,  night  start  up  a  successful  lex-  write.  The  tube  will  serve  as  a 

tivity.  We  are  simply  not  improving  pro- '®  ®®'^®  ‘*v.  e\en  under  jin  basic  principle,  from  those  tile  business.  He  needs  a  deep  quondom  Eros.  Bui  alas,  nobody 
duction  at  a  rate  comparable  to  the  rise  in  dct'n't'on;  and  it  is  harder 'confronting  our  American  col-  understanding  of  each  particu-  phoned  me,  nobody  wrote  me 

labor  cost.  The  .steelworkers,  for  example,  y®‘  to  trace  the  portion  that  ae-llcagucs  in  their  formative  per-llar  market  he  hopes  to  help  ~  : _  _ _  — 

are  asking  Steel  Company  of  Canada  for comes  from  oil.  'iod.  T  think  not.  They  may  have'supply.  T  T*  A  rv 

wage  increases  which  will  add  66V2  cents  ”  “  "  ““  —  bV»  J*  1  ,  ADA 

i^ereasp'  in'  nrodiiction  to  absorb  this'  After  Budapest,  Bucharest  et  al  j  w .  t  ' 

increase  in  oroduction  to  absorb  this*  t  '  *  ▼  . 


•  Winnipeg 

-  -  Regmi 

•  Saskjtoon 

•  •  Calgary 

-  Vancouver 


THE  WESTERN  CITY  COMPANY  ITO. 

544  Howe  St  ....  Vancoiiv»r 


Do  it  raow 


.l?eefwo^k?rs"^'ropo^  f  Aftef  BuddDest,  Bucharest  et  al  i 

increase  in  production  to  absorb  this'  ^  ■  wi  mi 

^‘‘‘'As^^Veei  goes  so  goes  the  nation  i  Berlin  s  Soa D  Looks  Oood  Aoain  i 

.Added  costs  without  added  productivity)  | 

will  increase  prices  on  most  of  the  pro-  "  j 

ducts  in  common  usage.  Technological  By  TEMPUS 

advances  cannot — indeed,  have  not — kept'  „  ^  u  ■ 

apace  increasing  labor  costs.  The  Cana-i_^f'  "  ~  with  lets.  Here  are  no  laws  for  either  Wuh  me  was  Mr.  Giles  Bui-' 

dian  economv  is  already  grossly  over-  7®  ®‘'’®''  ®®'  ®"  “i®  motorists  or  pedestrians.  Here  lard.  Third  Secretary.  British 

priced  as  it  i.s  A  lasting 'damage  will  be  ®  ^®*  *"  ‘®®  ®“y  ®‘  Constan-  you  drive  with  your  horn,  but  Legation  and  his  Winnipeg- 

done  to  the  economy  if  another  round  of  O'''*'®®,  as  he  is  known  local-  cross  the  street  where  you  like,  born  wife  (though  she  left  The 

wage  increases  is  permitted  at  this  time.  '®''*  t®  Emperor  Au-  At  the  Athenee  Palace  Hotel  the  ‘Peg  at  nine  months). 

_ 1 _ _  ;gustus’  niece,  and  was  exiled  to  cars  approach  the  door  from  As  in  Canada,  the  press  men 

I  ,  T  *  L  I  ancient  Tomis,  in  the  Roman  pro-  cither  side.  It  is  a  driver  s  dream  „iere  mostlv  sloppily  dressed 

Stop  Throwing  Away  IriCKS  I'  ince  of  Istrla.  Here,  minus  girl  with  parking  either  on  the  right  Then  came  a  sort  of  Romanian 
Im  U/ArU  TarJ  'friend,  he  eked  out  his  exile  till  or  left  side  of  the  street.  ! Moselle,  but  the  refills  stopped 

in  WOriQ  Lara  Uamc  ;,vhat  Horace  calls  “Pallida  Taxis  are  scarce  and  costly. | pretty  soon.  Next  we  got  Turkish; 

Walter  I>.  Gordon,  chairman  of  the'‘'|®®‘' ’  P'ckcd  him  up  and  gave  ‘’®’ inevitably  marked  by  red  and l,oHee,  made  in  Brazil  but  im- 
Royal  Commi.ssion  on  Canada’s  Econornic^'m  his  final  ticket.  |White  checkers  under  the  win  England, 

Pro.s)3ects,  gives  good  advice  when  he|  The  trip  to  Constanza  is  some-  p”"*’  •  •  ®"®®  •'  *  ®!  1  concluded  the  seance  byj 

warns  Canadians  to  break  their  national  thing  less  than  undiluted  joy.  De-L  ®®P®  *  ®^®  .'®  ‘^ibawling  out  the  Romanians.  I 
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timber  limits 


The  industrv  ha*'  been  in  itsell  re-  vvarns  Canadians  to  break  their  national  thing  less  than  undiluted  joy.  De- 1 ,  copes  epu  ic.  jbawling  out  the  Romanians.  I 

sponsible  in  part,  as  company  executives  habit  of  throwing  away  good  trick.s  spite  the  fact  that  I  had  an  extra *'^®'told  them  nobody  in  the  western 

now  are  prep.ared  lo  admit,  for  its  ,he  international  card  game.  Canada,  in  fare  ticket  and  rode  a  stream-:  *  ”  pieces.  |World  knows  how  to  get  here, 

troubles.  On  the  other  hand,  it  has  been  i  ,he  past,  ha.®  tended  to  put  too  much  liner,  it  still  took  me  four  hours!  Beadgear  seems  lo  favour  eapsiworse,  right  now,  nobody  in  Bu- 

the  victim  of  the  widespread  inflation  of  fj,i,h  into  the  international  pacts  and  to  travel  the  approximate  dig.) a®®  the  picturesque  peasants  fur|,harest  can  tell  me  how  to  get 

the  po.st  war  vears  and.  particularlv  in  covenants  to  which  it  has  been  party.  tance  between  Ottawa  and  Mont- '"  out  of  town.  I  am  aiming  for 

the  field  of  fire  insurance,  competition  A  good  example  wa.s  Canada’.s  literal  real.  the  Balkans.  Women  dress  as l Warsaw  but  they  seem  to  want  lo 

has  prevented  the  steady  expansion  in  adherence  to  the  General  Argeement  on  ,  hardly  .see  a  thing  ^t^h^^h^LreLut  a^^^^^ 

I0.8C,-  from  boinr-  roonterbalanrod  by  m-  Tariff*  and  Trarto.  II  wa*  tha  only  nation  ,n,  1^“  loTae  Z  Tirs>  « 

craaspci  Pi'omiiim  ralos.  In  Iba  aniomobila  ^  implemant  tha  arjraement,  both  in  „„  n,,  ,  ,,,  a.ai./,uT.L  T.,*.,.  *  Barlin  _  Har.  i  .m  h,ai  in 
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. .  —  '  ,  ,,  ,  •  ,  . . . -  nil ouxn  me  .sieamea  vvinaow.  i  yet  to  see  mv  first  oluneinei  ^  ^ 

prea.sed,3remuimiates.  In  the  automobile  ^,0  implement  the  argeemerit.  both  >n  even  had  to  give  a  sad  faced  Ro- neckline  behind  the  Iron  Curtain  Berlin.  -  Here  I  am  back  in; 
Insurance  field,  the  companies  have  lieen  j  ,„t,er  and  spirit.  What  bargaining  power  ^g„ig„  boot  when  he  cauped  The  girls  all  wear  lipstick,  andithe  western  world.  I  am  in  a  ' 
able  to  mainta.n  some  sfabil  t>  in  ope  a-  we  may  have  pos.ses.sed  vyas  to.ssed  away  ,hair.  But  from  what  I  definitely  they  wear  girdles.  That | hotel  with  pink  toilet  paper. 

tions  through  ti,3watd  m  pte-  ,n  the  blind  faith  that  our  trading  ,,i„dow,  I  is  as  far  as  I  care  to  go  on  thislset  a  free  cake  of  soap  in  my| 

m.um  rales  d  ^  would  say  that  eastern  Romania  I  subject  now.  But  remember  vou  room,  and  I  am  living  in  a  world' 

some  grum hltne  about  the  7*  d.dn  t-and  ,1  has  cost  C  anada  dearly  3  ^,g„ii„ba.  only  get  these  exclusive  items  of  light  and  luxurv.  I  am  in  the 

of  automobile  insurance,  the  public  b\  ,  Now,  on  the  sub  ect  of  talks  between  _ _ .  _  „  .  1  u  j  ...r  -  a  „  ,  a  a  a  .  a 

and  arge  bas  accepted  the  fad  that  it  (he  United  States  and  Canada.  Mr.  Gor- """  ■■®‘*d  a  J  f,' w,' 

has  been  a  necessarv  step,  and  in  line  Hon  advi.ses:  “Canadians  will  be  ^give  f  "®‘’®®"  «‘’®‘"  "  Restaurants  in  the  hotel  .seem^ded  capitalistic  world,  have  left 

with  the  general  pattern  of  increasing  and  foolish  if  we  first  agree  to  everv- '®  ‘’®''®  everything  and  prices  he  glorious,  free  people  s  repub- . 

prices.  thing  our  American  friends  want  about!  ‘'onstanza  il.self  is  prettily  loc-  are  lower  than  say,  at  the  Fort  hes;  f  am  at  least  in  theory, j_ 

The  time  has  come,  in  the  light  of  defence,  about  natural  gas,  about  down-i®*®**  ahov®  the  Black  Sea.  Out  Garry,  or  the  Mount  Royal.  The  beyond  the  Iron  Curtain.  Here  in 

operating  results  for  ihe  past  two  years,  stream  benefits,  for  example:  and  then  d’®  ‘be  Romanian  music  is  excellent,  and  nearly  alllBerlin.  f  am  protected  by  four, 


tions  through  upward  revisions  in  pre¬ 
mium  rales,  although  there  has  been 
some  grumbling  about  the  mounting  cost 
of  automobile  insurance,  the  public  hv 
and  large  has  accepted  the  fact  that  it 
has  been  a  necessarv  step,  and  in  line 
with  the  general  pattern  of  increasing 
prices. 

The  time  has  come,  in  the  light  of 
operating  results  for  ihe  past  two  years. 


when  an  overall  revision  of  fire  insurance  try  to  bargain  with  them  about  such  d®®‘ I  knew  they  ever  American  or  Strauss.  'power  military  missions, 

premium  rates  will  have  to  be,  considered,  things  as  restrictions  on  Canadian  oil  and  bad  any>  but  the  city  of  Cons-  i  attended  my  first  Iron  Cur-  y®s‘erday  morning  I  was 

It  is  to  be  imagined  that  there  will  be  increa.ses  in  the  tariff  on  lead  and  zinc.  ‘®"  Russian  sol-  fgjn  conference  here  just  now.rb  on  Hradcany,  that  ancient 


opposition  from  the  public:  opposition  “But.”  he  continues,  “a  full-dress  diers.  |  ^gy  any  ®‘  Bohemia,  at  the  very  j 

which  may  possiblv  be  translated  into  conference  or  di.scussion  of  all  the.se  vari-l  In  case  you  are  lo.st  geogra- other  press  conference  1  ever  at- 7°'  ®‘  ‘b®  glorious  old  city-of 

pressure  from  provincial  governments,  oiis  subjects — with  very  careful  prepar-jphically,  Con.stanza  is  on  the  tended  between  here  and  San ‘  **®®‘‘  beside  the  ba- 

However,  it  is  plain  that  the  provinces  ,  ation  in  advance — might  surely  be  help-IBlack  Sea  north  of  the  roast  of  Francisco.  Lots  of  talk  first,  lot  7°"^  catafalque  of  Good  King 

will  be  able  to  do  little  about  it.  other  ful  in  reaching  some  kind  of  reasonable' Bulgaria.  North  and  East  is  the  of  drinks  afterwards  \Venceslas  (it  was  beside  his 

th?P  to  nationalize  the  general  insurance  settlement  of  our  differences.”  Crimea  and  Yalta  ,  sUlue  downtown  where  f  got 

Imrustry  ;  and.  this,  we  very  much  doubt.  Although  it  is  rumoured  in  Otta^va;  u-„r  ^vid  1  aiin  j  P'ni'bcd  in  1938»  and  1  saw  the 

thev  will  be  prepared  to  do  in  the  final  that  Mr.  Gordon,  who  at  another  time‘c,.i,oia1.s  have  made  a  hie  ihinn  ^  Romanian  olticia)  tilled  us  tomb  of  the  mother  of  Good  King  1 

Inalvsis.  IhouRht  lo  a*pi,-o  lo  a  soat  in  the.^TroSL.  Th,  u'cSm"  “  .'"'"r"".  ”"77!  ',"T  '  T'f 

Fire  insurance,  in  etlect,  t.s  a  public .  .  "  "  -  - 


I  Tankoos  Garmon 

I  IIMITFO 

I  Realty  Investments _ 

Tvidi 

WORKING  WITH  CANADIANS  SINCE  t| 


Liberal  cabinet,  is  at  odds  with  the  Con-jhere.  and  one  dug  down  under 


of  journalists.  We  got  everything  ed  the  stone  relic  of  Queen  Lud-j 
three  times  in  French.  English,  milla.  She  was  living  around  971.1 


utility.  The  companies  provide  a  service  servative  government,  his  advice  should  this  city  of  loo.ooo  and  found  '"  **^'’®"®b-  English,  milla.  She  was  living  around  971. | 

upon  which  the  economy  of  the  whole  j  fall  on  receptive  ears.  The  temper  of  the  ancient  pillars,  great  baths,  and  ®“®''  ‘b*  Romania®-  or  the  era  of  Alfred  the  Great, 

country  depends;  which  is  a  necessary  '  government  ha.s  changed  with  the  change  different  civilizations  lying  in  Around  me  sat  some  Oriental  I  cite  this  mainly  to  show  you 
adjunct  to  all  industrial  and  industrial  in  party.  The  Conservatives  have  a  man- tiers,  like  Troy.  types,  and  the  inevitable  Rus- what  an  ancient  and  honorable 

operations  as  well  as  a  necessary  protec-  date  to  drive  a  harder  bargain  than  their  ^  +  sians’.  A  Viet  Nam  boy  sat  stoi- civilization  and  culture  the  Bohe-  The  B  of  M  izw /frj/ /o  apoo/w/ 

tion  for  the  individual.  The  business  must  I  predece.s.sors.  Bucharest,  by  the  way,  ij  a  tally  through  everything.  There  mians,  had  long  ago.  The  ^Canadian  banking  agent  in  the 

be  kept  healthy  and.  if  it  is  prepared  to  Of  course,  it  is  still  to  be  shown  city  of  peasants  with  ancient  fur  were  some  cute  and  curvaceous  noble  cathedral,  easily  the  equal'  Uni,ed  States,  for  tlw  develop 
depart  from  some  of  its  foolish  policies  of  whether  they  are  capable  of  it.  Their  hats  and  smart  American  Buicks.  dames  as  translators.  One  girl  of  Yorkminster  or  the  Abbey  be-  ment  of  trade  acrosa  the  border 
tliP  recent  past  ,  it  should  he  permitted  initial  foray  to  Washington  could  hardly  Ruvharesi  is  a  city  of  lady  street  would  have  seemed  sweeter  speaks  a  long  and  spectacular  ci-  That  was  in  18ie  >  New  York 
to  do  .so.  '  bf  called  .successful.  cleaners,  and  gypsies  selling  vio-  without  the  garlic.  Ivilization.  1 


That  was  in  18ie  'n  New  York 
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Montreal 


li 


Mattfl  Newsprint  Output  Off  Another  Year  Corpol 

52,469  Tons  From  Last  Year  .<  i..^ 

_  Que.-Telephone  j  commom  .tock 

Newsprint  production  in  March  i  mills  and  the  balance  from  Eu-'  -  '4.000  Abitibi  P.ltP.  Co.  $ 

was  off  52,469  tons,  or  9.1  per  rope.  5,250  Aluminium  Ltd. 

cent,  from  the  previous  March,'  The  total  American  supply  in  *  s  '2,500  Asbestos  Corp. 

the  Newsprint  Association  of i  March  was  535,212  tons,  compar-  3,500  Ashdown  Hard.  ‘B’ 

reports.  led  to  585,276  tons  a  year  ago.  on  common-  i  s*  i.««i  1,500  Bank  of  Montreal 

Total  production  during  the  >  Stocks  of  American  consumers  1^,*^'**'  j-mw*  ;  j  jqq  gsnk  of  NS 

month  was  521,763  tons  for  ajdecreased  by  43,941  tons  in  <^.414  *oh* m  onittanshit  ««  »nd  of  1,500  Beaver  Lumber 
daily  average  of  19,813  tons.! March  to  969,819  tons  or  thej***’  *"*  sw.sis  anorea  at  and  of  tsw.  j  606  Bell  Tel.  of  Can. 
Pr^uction  rate  in  March  was  I  equivalent  of  51  days  supply.]  Annual  report  of  Quebec-Tele-  3,000  B.  A.  Oil  Co. 

87.2  per  cent  of  1958  rated  ca-|This  compares  with  966,359  tons'  u  »  ,057  reflects  another  4.000  B.  C.  Power  Corp. 

pacity,  compared  with  86.1  per  .or  49  days  supply  this  time  last  ^  ,  .  .'^  2,500  Building  Prod, 

cent  in  February,  and  101,8  per  year.  material  progress  •«  3,600  Burns  Co.  Ltd. 

cent  of  rated  capacity  in  March,  I  Canadian  mill  stocks  increased  operations  for  company  and  its  ’50Q  Calgary  Power 

by  50.672  tons  and  American  mill  subsidiaries.  ,2  500  Can  &  Dorn  Suaar 

tow  KLh  revenues  for  the  year  LOOO  Can.  Iron  Found, 

tons  in  March.  55,442  tons  or  10.5  last  year.  Total  North  American  .  j  ,  •-  -c.  0=^  ^  •  il  325  Can  Maltins 

per  cent  less  than  a  year  ago.  stocks  at  the  end  of  March  were  $3,561,255.  an  '  p.-u-rs  .r* 

Shipments  to  the  United  States  1,231,744  tons,  against  1,178.393  crease  of  $759,725  or  15.8  per ^  ‘  ^  .r. 

totalled  385,088  tons,  81.7  per  tons  at  the  end  of  March  1957.  cent  over  1956.  'l  920  Can.  Bank  of  Com. 

cent  less  than  a  year  ago.  Newspaper  advertising  in  the  Operating  and  general  expenses  i’qqq  p__'  Rre^pries 

The  estimated  consumption  ini  United  States  was  7.7  per  cent  were  also  higher  and  totalled  li.-  o’cQo  Bronze 
the  United  States  was  579,153  less  than  last  year  for  the  first  7.58,540.  This  reflects  the  heavier  (,3^;  Celanese 
tonss  38,636  tons  or  6.3  per  cent  I  two  months  of  the  year.  Magazine  expenditures  necessary  to  handle  5’56q  cpr 
less  than  a  year  ago.  About  71.9ilineage  was  up  for  the  same  pe-  increased  traffic,  improve  serv-  j’p2o  Chartered  Trust 
per  cent  of  the  American  supply  :riod  by  2,8  per  cent.  Television  I  ice  and  maintain  its  expanding  Smelt, 

came  from  Canadian  mills,  j  network  billings  increased  14  per  telephone  plant.  conk  Paper  Corp. 


Corporate  Investors 

Portfolio  of  Invcstmonts  os  of  Morch  3 lit,  1958 
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COMMON  STOCK  11,575  Page  Hersey 

4.000  Abitibi  P.fcP.  Co.  $  109,4«0  2.325  Price  Bros. 

5,250  Aluminium  Ltd.  147,000  L800  Royal  Bk  Can. 

2.500  Asbestos  Corp.  79,375  L8<W  Royal  Bk  Rights 

3.500  Ashdown  Hard.  ‘B’  42,000  LOGO  Russell  Ind. 

1.500  Bank  of  Montreal  61,875;^’?^  „ 

1,500  Bank  of  NS  79,875 

1.500  Beaver  Lumber  27,375!?’^  Tor^  nom  BaSf 

1,606  BeU  Tel.  of  Can.  6«.440  JrlwArc  Pin  "v 

3,000  B.  A.  Oil  Co.  109,110  ^’9®?  o'" 

4,000  B.  C.  Power  Corp.  157,000  ,  J®®  TT.  Can  Pipelines 

2.500  Building  Prod.  99,675  lu 

3,600  Burns  Co.  Ltd.  41,400  Walker-Gooder. 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


has  made  a  study  of  the  econo¬ 
mic  conditions  and  provides  a 
list  of  industrial  stocks  which 
have  capital  appreciation  pos¬ 
sibilities.  (Address  Midland  Com¬ 
pany  Ltd.  ,50  King  Street  West). 


about  26.2  per  cent  from  U.S.'cent 


AHos  Copco  Net 
Off  on  Soles  Gain 

STOCKHOLM:  Atlas  Copco  AB, , 
world’s  largest  manufacturer  de-! 
voted  exclusively  to  the  produc-i 


‘nt.  .  Taxes  on  both  property  and  Cosmos  Imp.Mills ' 

-  -  represent  one  of  the  1, 000  Consumers  Gas 

New  Plant  Addition  aSmed  to'"$97U4rfn^i957.  d" 

C/xr  increased  by  $99.-ii  ooo  Dorn!  Oilcloth 

ror  union  (.arDiae  344.  which  is  accounted  for  by  4  060  Dorn  Stores 

_  increase  in  capital  construe-  aiooo  Dorn!  Tar  &  Chem. 

.  ,  ^  'tion  during  195/.  As  a  result  of.,  -,u,  nnm  Textiles 

Another  expansion  in  produc-|,he  issue  and  sale  of  $3,000,000  2,’^  FanViy  Farmer 


tion  of  air  compressors  and  ii®n  capacity  for  polyethylene  general  mortgage  bonds  during  j^qoo  Ford  Motor  ‘A’ 
pneumatic  equipment,  reported  '■®®ins  ha*  been  announced  by  the  year  ^bt  interest  has  in- j  j  000  Gatineau  Power 

1957  net  prom  .1  51,5M,0M  »"  J:.!;.  "'I”;; Tornl  eTnrf  f 


It  is  pointed  out  in  report  that,linn  dollar  addition  to  the  com- j  increase  of  22.9 ’per  cent.  After.  3^  H^ard  Lith 
export  deliveries  accounted  for  P^"y  *  Montreal  Last  Pi^.^t  to'fjjyjjjpfuj  pgqujrcments  on  the  pre- 12  000  Hudson  Bay  Min. 
approximately  70  per  cent  ot  the  P®,^®^bylene  capacity  by  |  stock,  the  earnings  repre-  1000  Hudson's  Bav  Co 

company’s  1957  production.  The  bs.  per  year.  ^h^Upot  $1.32  per  common  share,  as'i’goo  Imperial  Bank 

same  export  ratio  was  achieved  I  duled  lor  completion  in  April  Lgainst  $1.08  in  the  previousia  Z  iZer  a  Oil 

during  1956.  1959  the  project  wil  increase  the  Lpar.  based  on  the  number  of  7  000  ImS  Sbacco 

Expansion  programs  during  plants  total  production  of  PolyC"  I  shares  outstanding  at  the  end  of.4'000  Int  Nickel 
1957  included  establishment  of  a  thylene  resins  by  approximately  pap^  year.  2’^  InterorZ  Pipe 

new  sales  company  in  Greece,  30^®  per  year.  Dividends  at  the  annual  rate  j  500  Kerr-Addison  Gold 

Atlas  Copco  Greece  Ltd.  with  Carbide  s  Montreal  East  plant  jo.75  per  share  were  paid  on  3’{)(X)  Laura  Secord 
headquarters  in  Athens,  and  in-  went  on  stream  in  mid-1957  pro-  }j,p  common  stock  and  the  regu-  'gOO  McLaren  P.&P. 
creased  production  programs  at  ducing  polyethylene  resins,  ^nd  qj,arjpriy  dividends  were  paid  2  000  Maple  Leaf  Milline 
factories  in  Hammarby,  Orebro  petrochemicals  such  as  ethylene  gg  the  preferred  shares.  ,4500  M  &0  Paper 

and  Skara,  Sweden.  Work  also  glycol,  ethylene  oxide,  the  eth-;  jhp  gp^v  customers  along  with'2’000  Moore  Corp 
was  expanded  at  the  Atlas  Copco  anolamines,  and  other  oxide  de-|the  heavier  use  of  the  company’s  2’500  Nat  Steel  Car 
compressor  plant  in  Antwerp,  rivatives.  Even  as  the  integrated, services  throughout  the  system  3;ooo  Noranda  Mines 
Belgium.  -  'plant  entered  production  last, iggrpa^gd  the  number  of  long  dis-  1000  Oeilvie  Flour  Mills 

Now  underway  IS  the  construe- j  year,  construction  started  to  ex-  (ggpp  pgHs  to  an  average  of  374,- 
tion  of  a  centralized  Atlas  Copco jpand  its  capacity  of  polyethylene. Iiob  monthlv.  an  increase  of  11' 
factory  at  Hemel  Hempstead,  The  first  expansion  was  com-Lpr  ppgt  over  1956.  P*— — 


$5,706,877 

SUMMARY 

Bonds'  $  314,780 

12’^  Preferred  Stocks  1,278,4371 

Common  Stocks  5.706,877 

68.750  _ 

5?’“®'  $7,300,095 

27,250  _ _ 

Higher  Earnings 
^ Alfred  Lambert  ' 

184!910  -  . 

46,000  Alfred  Lambert.  Inc.,  reports 

29.870  consolidated  net  earnings  of 
company  and  subsidiaries  for 

33 ’250  year  ended  December  31st,  1957,1 
226,000  sliRhtly  ahead  of  earnings  forj 
24,000  previous  year  at  $203,947,  equal  | 
13, 125 i to  $2.15  a  share  on  combined] 

30.500  “A”  and  “B”  shares  outstand-l 
75,000  ing.  as  compared  with  $195,833,  | 

31.870  equal  to  $2.20  a  share.  Diffcr- 
28,000  ence  in  per  share  earnings  for 

78.750  the  years  is  accounted  for  by, 
128,000  the  fact  that  $25,000  was  paid 

11,625  out  in  preferred  dividends  in 
144,375' 1957  as  compared  with  $12,500 

85.500  in  19.)6. 

87,000  Depreciation,  in  accounts  for 

21.500  year  under  review,  amounted  to! 
83.358  $147,753  as  compared  with  $169,-j 
85,557'233  in  previous  year;  income! 
89.250>tax  absorbed  $184,700  as  against! 

290,000 1  $209,800;  while  interest  on  fund- 1 
108.125!ed  debt  totalled  $147,753  as  com-' 
26,625 1  pared  with  $169,233.  ! 

58, .500  Balance  sheet  as  at  December' 
52,000[31st.  1957,  shows  little  change 
16,740  from  end  of  1956  at  $4,635,965 
107,415  as  compared  with  $4,630,898  with 
137,000 1  current  a.ssets  somewhat  higher' 
53,750'at  $7,979,372  from  $7,824,378  and 
120,750; current  liabilities  up  at  $3,343,- 
28,000407  from  $3,193,480.  ^ 


L— i— '■'■iVi'  ii  I '  J I  “St.  Lawrence  Corp.  Ltd.  A* 

25  000 i  •  V 

172*392  “Great  Northern  Gas” — A  pros-  ran,  Murray  A  Hay  Ltd.,  Toronto  prospectus  is  available  from 
107000 ' from  Gairdnar  A  Co.  Ltd.; have  prepared  a  study  of  four' Dominion  Securitiot  Corp.  Ltd. 
155  000  '^‘^b  this  company’s  new  producing  and  refining  oil  com- Toronto  in  connection  with  the”* 

114.00oi|ss“«  ^b«"^  Panifs  with  suitable  comparisons., g^^,  isj-gp  gf  g^tge.  s.F.  bonds 

5  532,''^bich  are  currently  offerd  at  par  1  Address  Cochran.  Murray  &  Hav  ...  .1  «  j  . 

147M1  ‘®  about  5=^4%  (Address  Ltd..  Dominion  Bank  Bldg.,  To-  '^bich  are  currently  offered  at  97 

198  750  ^airdner  and  Co.  Ltd..  320  Bay  ronto.'  to  yield  approximately  5.24% 

'  Street,  Toronto).  -  !< Address  Dominion  Securities 


-  "The  Economy"  The  MidlandjCorp.  Ltd.  50  King  Street  WesL- 

‘Four  Oil  Companies’’— Caeh- Company  Ltd.,  Toronto.  Ont.,  Toronto.' 


‘Top  Service”  Is  Your  Right 


The  Gzirdner  organization  has  many  olhees,  many  depart¬ 
ments,  many  people  (some  390  in  our  offices  across  Canada). 
But  we  never  forget  the  fact  that  our  continued  growth  and 
success  revolves  around  you— our  client. 

Gairdner  &  Company’s  services  range  from  the  comparatively 
simple  to  the  very  complex:  from  purchases  of  stocks  and 
bonds  to  block  stock  transactions,  the  placing  or  borrow  ing  of 
funds  in  the  short-term  money  market  or  the  use  of  complete 
underwriting  services  for  corporate,  provincial  or  municipal 
purposes.  And  whether  you  deal  w  ith  Gairdner  &  Company  on 
a  day-to-day  basis  or  once  or  twice  a  year,  you  may  be 
sure  of  "Top  .Service". 

We're  here  to  extend  such  service  at  all  times.  We  d  like  to  do 
business  with  you  — and  welcome  your  inquiry  on  any 
financial  subject. 


I  Member 

■  The  htestment  Dealers' 
A^soeiatinn  ef  Canada 


All  Major  C.anadian 
Sfocb  Exchange} 


Gairdner  &  Company  Limited 

320  Bay  Street,  Toronto 

EMfiire  6-68.?,? 


Montreal  Kingston  Quebec  (jalgary 
Hamilton  Kitchener  London  Edmonton 
New  York 


Vancouver 

Winnipeg 


about  30  miles  from  London. 

Qptjtid 

Aimlm 

”  o 

GROUPED 

INCOME 

SHARES 

LIMITED 

Suoocisor  to  G.  I.  S.  Seriei 
"A**  Trust,  cstablisbcd 
in  1931 


I  I  Nerth  Amariecm 
^  DivaftiRcatiea 

14  Gantt***  Dividand 
*  Policy 

j 

i  3  Capitol  Growth 
i  Petantiol 

^  Prei*«*ienal 

Monagamanl 

3  Pretoction  ho* 
btflotien 

3  Inunodiai* 

MorketabltHy 

^  Advontagaoai  laa 
Peiition 

3  Paverobl* 

Suceassien  Ststvi 

3  Sul*  Guoidionihip 
of  Asiet* 

10  Quortaily  Raport* 
to  Sharaholden 


Obtain  a  copy  of  tbc  pros¬ 
pectus  and  latest  report 
through  your  own  invest¬ 
ment  dealer  or  stockbroker, 
or  directiv  from 

Grouped  Income  Shares 
Limited 

344  Howe  Street 
Vancouver  I,  Canada 
MArine  9920  ^ 


M«atr«al  Ter— Hafttes 

■■■Ut—  WiuipM  Calcarr 
ChaitMtewwB 


_  pleted  this  spring.  The  present  Public  demand  for  the  com- 
|is  the  second  major  expansion] pggy'<;  services  continued  to  in- 
ifor  polyethylene  since  the  plant’s  crease  in  19.57.  In  response  to 
Ithis  demand  5,878  additional 
I  The  polyethylene  produced  at  1  telephones  were  placed  in  serv- 
I Carbide's  plant  is  marketed! ice,  bringing  the  number  of  tele- 
across  the  nation  by  Bakelitej phones  in  use  to  46,589  at  the 
Company,  another  of  Union  Car-;year  end.  Indicative  of  the  con- 
bide’s  divisions.  Uses  for  polye-.fjnuing  demand  for  service  is  the 
thylene  are  the  fastest  growing  j  fact  that  unfilled  applications  for 
jin  this  era  of  any  plastic  and  service  decreased  only  from  6,517 
range  all  the  way  from  the  Ug  5.840. 

familiar  squeeze  bottle  to  weather  Company  invested  $5,273,105  in 
[balloons.  As  a  transparent  film, | physical  plant  during  the  year, 

I  polyethylene  is  used  for  wrapping  jjgcluding  $2,154,323  for  its  first 
everything  from  popcorn  to  microwave  system  which  will  be' 
pillowcases.  Polyethylene  pipelpiaced  in  service  on  .lune  1st,! 
drains  mines  and  irrigates  farms. '195R  1 

Polyethylene  appears  in  insula-  - - - 

tion  in  wire  and  cable,  and  is._  •  U 

used  in  housewares,  toys,  in  jdSKdtOOn  IldS 
building  houses  and  roads  and  w%  •  m. 

for  use  in  hundreds  of  other  g|Q  HOUSG  PrOIBCt 
products.  ^  _  ’ 

a  I  a  I  •  •  r_}|  j  Saskatoon.  No  fear  of  reces- 

N6W  Aluminium  roll  slon  is  apparent  m  the  promotion. 

:Mill  for  Australia  '"f 

j  isembly  deal  In  -the  history  of, 

I  -  I  Saskatoon.  A  tract  of  192  acres; 

I  Aluminium  Limited  and  The  of  raw  farm  land,  on  the  ea.stern 
■British  Aluminium  Company  I.td,  fringe  of  the  Saskatchewan  uni- 
have  announced  further  details  versity  city,  has  been  acquired] 
concerning  their  new  foil  mill 'for  $300,000  by  a  syndicate  corn- 
venture,  Aluminium  Foils  'Aus-  prising  Merrill  Agencies  Limited 
tralia)  Pty.  Limitd.  of  Saskatoon  and  Engineered 

Aluminium  E'oils  (Australia)  Buildings  Limited,  the  large  Ed-, 
Pty.  Ltd.  is  a  wholly-owned  sub-  monton-based  construction  firm 
sidiary  of  the  Au.stralian  Alumin-  controlled  by  Merrill  Muttart.  ^ 
ium  Co.  Ltd.  which  in  turn  jointly  According  to  advance  reports, 
owned  by  Aluminium  Limited  and  the  land  is  to  be  used  for  con- 
The  British  Aluminium  Co.  Ltd. 'struct ion  of  a  privately  financed 
The  new  enterprise,  which  will  be  housing  project.  This  will  make 
the  only  aluminium  foil  mill  in  history  for  Saskatoon,  as  all  pre- 
Australia  which  produces  a  full'vious  housing  projects  have  been 
range  of  products,  will  be  equip-  on  land  which  was  made  avail- 
ped  with  modern  high-speed  toil  able  by  the  city  from  tax  fore¬ 
rolling  and  finishing  machinery  closures,  and  the  amounts  of 
with  an  initial  capacity  of  1500  land  have  been  small.  The  new 
[tons  per  annum.  The  products  will  project  will  be  the  first  residen- 
include  both  plain  foil  and  all'tial  subdivision  to  be  built  on 
[types  of  embossd,  paper-backed,  such  a  large  scale  and  on  private ^ 
coloured  and  printed  foils,  etc. .  land.  I 

[for  the  tobacco,  confectionery,] - - - - 

radio,  diary  and  packaging  indus-' 

tries  for  sale  mainly  on  the  Aus-  I-  Miskoe,  have  been  elected  to 
tralian  market.  U'p  board. 

The  authorizd  share  capital  of  The  new  plant  will  be  situated; 
the  company  is  being  increased  Sydney,  New'  South  Wales,  and 
to  A.  £2,000,‘0(X).  Six  directors,  all  the  estimated  capital  cost  of  the 
well-known  figures  in  Australian  first  stage  of  the  project  is 

indu.stry-F.  B.  Clapp,  G.  S.  I  A_£l. 000.000^ _ ^ 

Clark.  G.  T.  Hartigan,  E.  A.  '  '  | 

iLangham.  W.  Rov  Miller  and  W.i^or**  *0 

Iget  rich  overnight 

through  INVESTMENTS?! 

I  ’  ■  I  *  ra  ■ L'  [Forget  it.  It  can't  be  done  Uranl-' 

fVIc  jum.  titanium  and  bullium  make 

[pleasant  reading  and  pleasant, 
[dreams.  But  long  after  any  specu- 
xia  a  i,^  1  lative  boom  reaches  its  usual  sorry] 

|  \  I  ,1  I  lyj  r.,  end,  there  will  remain  the  sound  1 

principles  of  investing  used  by 
'  successful  investor.'  today 

Thousands  of  investors  have  been 
receiving  fact*  and  intelligent  guid-, 
dividend  rate  on  shares  ^  magazine  espe- 

f'anada  S')  ner  annum  ciallv  for  investors.  Its  name  is 

l.anada  is  Jt.:.  per  annum,  [simply  investor,  it's  pocket  size.; 

1  Mar<h,  June.  September  I*’®  It’s  authors  re-, 

^  fleet  the  most  capable  minds  in , 

>”  (IGe  per  share  in  ]%7)  the  entire  financial  community.  ) 

,  I  Gerald  M  Loeb,  for  example,] 

of  the  past  seven  veara.  contributes  a  regular  monthly  col¬ 

umn  entitled  “Double  Dividends  "| 

J  D  L,  Many  subscribers  tell  us  his  pithv.] 

inder  the  present  night*  down-to-earth  column  itself  isi 

I  I  «•_  L_  *_  I  00  ....-n  worth  many  times  the  subscrio-' 

nffl  tor  by  April  oU,  will  tioen  price  In  almost  every  issue 

,  divi^nd  p.v,blf  lun,  2.  iXm.M.’IS'.';' 

-ill  rani  for  divided  w-lffiT.UrS'l 

ments  on  account.  author  of  the  best¬ 

selling.  “do-it-yourself"  book  on 
.  1  T,  1  1  (°  tris)'*  profits  in  the  stock 

Bnt  in  Roval  Bank  shares  market.  ‘The  Battle  for  Investment' 

,  ,  Survival" 

tS  or  purchase  in  the  open  i  Everv  month  this  new  magazine 

.|.^.  r  M  -•  i  will  bring  you  a  summary  of  what  . 

IClIlties  tor  the  execution  ,  brokers  throughout  the  country  are 

recommending  to  clients.  A  sep¬ 
arate  department  features  portfolio 
analyses  of  readers  who  submit 
,  —  ,  ,  ,,  their  lists  (A  survey  shows  this  to[ 

ra/  Bank  l.t  nvdllaoit  be  one  of  the  mo.-t  popular  features 

of  the  book  I  A  recently  added 
(juest.  feature  dealing  with  Investment 

Clubs  Is  gaining  nation-wide  in- 1 
_  terest. 

"T  y  13  y  rrt  y  1”*  O  And  there  is  much  more  of  prac- 

I  lr(,^  tical  help  to  every  investor. 

-*  KJ  J.  *.  X  i  i  1,^  -The  subscription  rate  for  INVES- 

N  LIMITED  lighted  to  have  you  try  a  special 

6-months  trial  for  only  |2. 

For  your  6-months  trial,  print 
■  •  MONTREAL  •  Victor  5-3121  year  name  and  address  and  clip  it 

to  this  ad.  Send  it  to  us  with  $2. 

This  may  prove  to  be  the  sound- 
Saiai  0««l>w  Ottawa  est  $2  investment  you’v*  aver 

Edmeatoa  yaaaoavat  yiatatta  made. 

hi.b.N.H*4.  INVESTOR 

I,  Tht  Guids  t*  Tfmafy  fnvastiiig 

II  . 'haa— — — aaaaa  iso  Broadway  Ndw  York  3S,  N.T. 


NEW  ISSUE 


$12,500,000 


St.  Lawrence  Corporation  Limited 

(Incorporated  under  the  laws  of  Canada) 

5%  First  Mortgage  Sinking  Fund  Honds,  Series  “1^’ 


To  be  dated  May  7,  1958 


To  miirure  M-ay  I,  1978 


ROYAL  BANK  SHARES 
FOR  INCOME 

The  current  "regular”  dividend  rale  on  share* 
of  The  Roval  Bank  of  Lanada  i*  per  annum, 
payable  50f  quarterly  on  .Mar<h,  June,  September 
and  December  1.  "f'xtras”  (lOe  per  share  in  1%7) 
hay*  been  paid  in  each  of  the  past  seven  vear*. 

New  (hare*  Yaken  up  under  the  present  Right* 
offering,  if  fully  subscribed  for  by  April  30.  will 
rank  for  the  full  quarterly  dividend  payable  June  2, 
1958.  Instalment  subscribers  will  rank  for  dividend 
to  the  extent  of  their  payments  on  account. 

We  recommend  investment  in  Roval  Bank  shares 
through  exercise  of  Rights  or  purchase  in  the  open 
market,  and  offer  our  facilities  for  the  execution 
•f  order*. 

Our  analy  sis  of  Rma!  Bank  is  availabit 
on  request. 

ROYAL  SECURITIES 

CORPORATION  LIMITED 

244  ST.  JAMES  STREET  WEST  •  MONTREAL  •  VIcior  5-3121 


Principal,  interest  thereon  (November  1,  1958  and  half-yearly  on  each  May  1  and  November  1  thereafter  to  and  including 
May  I,  1978)  and  redemption  premium,  if  any,  will  be  payable  in  lawful  money  of  Canada  at  any  branch,  at  the  option 
of  the  holder,  in  Canada  of  the  chartered  banks  to  be  designated  in  the  Bonds.  Bonds  will  be  available  in  coupon  form, 
with  provision  for  registration  as  to  principal,  in  the  denomination  of  $1,000  and  in  fully  registered  form  in  denominations 
of  $1,000  and  multiples  thereof  authorized  by  the  Company.  Coupon  Bonds  and  fully  registered  Bonds  of  Series  "C”, 
and  the  several  denominations  thereof,  will  be  interchangeable  for  an  equal  aggregate  principal  amount  of  Bonds  of 
Series  “C",  and  will  be  registerabic  and  transferable  in  Montreal,  Toronto,  and  Winnipeg. 

The  Company  will  have  the  right  at  its  option  to  redeem  Bonds  of  Series  "C"  prior  to  maturity,  as  a  whole  at  any  time 
or  in  part  by  lot  from  time  to  time,  upxsn  giving  not  less  than  30  days’  prior  notice,  at  the  principal  amount  thereof  and 
accrued  and  unpaid  interest  to  the  date  fixed  for  redemption  plus,  in  the  case  of  redemptions  within  the  following  periods, 
a  premium  equal  in  amount  to  the  following  percentages  of  such  principal  amount:  100%  if  redeemed  on  or  before 
May  I,  1959:  3.75%  thereafter  and  on  or  before  May  1,  I960;  3.50%  thereafter  and  on  or  before  May  1,  1961;  3.25% 
thereafter  and  on  or  before  May  I,  1962;  3.00%  thereafter  and  on  or  before  May  I,  1963:  2.75^’,  thereafter  and  on  or 

before  May  1,  1964;  2.50%  thereafter  and  on  or  before  May  1,  1965;  2.25^;  thereafter  and  on  or  before  May  1,  1966; 

2.00%  thereafter  and  on  or  before  May  I,  1967;  1.75%  thereafter  and  on  or  before  May  1,  1968;  1.50%,  thereafter  and 

on  or  before  May  I,  1969;  1.25%  thereafter  and  on  or  before  May  I,  1970:  1.00'^^g  thereafter  and  on  or  before  May  1. 

1971 :  0.75%  thereafter  and  on  or  before  May  1,  1972;  0.50%  thereafter  and  on  or  before  May  1.  1973;  0.375%  thereafter 
and  on  or  before  May  1,  1974;  0.25%  thereafter  and  on  or  before  May  I,  1975;  0. 1 25%  thereafter  and  on  or  before  May  I, 
1976;  and  thereafter  without  premium;  provided,  however,  that  no  Bonds  of  Series  "C"  shall  be  redeemed  prior  to 
May  1.  1968,  except  at  the  call  of  the  Trustee  for  sinking  fund  purposes,  unless  the  directors  of  the  Company  shall  have 
declared  by  resolution  that  such  Bonds  are  not  being  refunded,  and  it  is  not  then  the  intention  to  refund  such  Bonds, 
by  other  indebtedness  incurred  or  to  be  incurred  to  refund  such  Bonds  and  bearing  interest  at  an  annual  rate  of  less  than 
5%.  The  Company  will  also  have  the  right  at  any  time  and  from  time  to  time  to  purchase  Bonds  of  Series  "C”  in  the 
open  market  or  by  private  contract  at  prices  not  exceeding  the  then  current  redemption  price  for  purposes  other  than 
the  sinking  fund,  and  accrued  and  unpaid  interest,  plus  costs  of  purchase. 

The  Trustee  will  apply  cash  received  for  sinking  fund  purposes  to  the  purchase  of  Bonds  of  Scries  "C  "  in  the  open  market, 
by  tender  or  by  private  contract  at  prices  not  exceeding  the  principal  amount  thereof  plus  accrued  interest,  plus  costs  of 
purchase  or,  upon  giving  not  less  than  30  days'  prior  notice,  to  the  redemption  of  Bonds  of  Scries  “C”  selected  by  lot 
at  the  principal  amount  thereof  plus  accrued  and  unpaid  interest  to  the  date  fixed  for  redemption. 

Trustee:  Oown  Trust  (Company 


In  thefopinlon  of  Counsel,  these  Bonds  will  be  investments,  in  which  the  Canadian  and  British 
Insurance  Companies  Act  states  that  companies  registered  under  Part  III  thereof  may  invest  their 
funds  without  resorting  to  the  provisions  of  subsection  (4)  of  section  6.3  of  said  Act. 


A  prospectus,  a  copy  of  which  has  been  filed  with  the  Secretary  of  State  of  (Canada  in  accordance  with  the  provisions 
of  the  Companies.Act,  will  be  promptly  furnished  on  request. 


PRICE:  97  and  accrued  interest,  to  yield  approximately  5.24% 


We,  as  principals,  offer  these  5%  First  Mortgage  Sinking  Fund  Bonds.  Scries  “C",  subject  to  prior  sale  and  change  in 
price,  if,  as  and  when  issued  by  St.  Lawrence  Corporation  Limited  and  accepted  by  us,  and  subject  to  the  approval  of 
all  legal  matters  on  behalf  of  the  Company  by  Messrs.  Duquet,  MacKay,  Weldon  Tetrault.  and  on  our  behalf  by 
Messrs.  Foster.  Hanncn.  Watt,  Leggat  &  Colby,  who  will  rely  on  the  opinion  of  Counsel  for  the  Company  with  respect 
to  its  titles  to  properties,  assets  and  rights. 

Subscriptions  will  be  received  subject  to  rejection  or  allotment  in  whole  or  in  part  and  the  right  is  reserved  to  close 
subscription  books  at  any  time  without  notice.  It  is  expected  that  interim  Bonds  of  the  Company  (in  bearer  form  only), 
later  exchangeable  without  charge  for  definitive  Bonds  (in  any  authorized  form),  will  be  available  for  delivery  in 
Montreal,  Toronto  and  Winnipeg  on  or  about  May  7,  1958. 


Dominion  Securities  Corpn.  Limited 


W.  C.  Pitfield  &  Company,  Limited 


8«lat  Sahm 

Edmeatoa  TAoeoavM 
it.  Kf4. 


Nesbitt,  Thomson  and  Company,  Limited 
McLeod,  Young,  Weir  &  Company  Limited 
L.  G.  Beaubien  &  Co.  Limited 
Midland  Securities  Corpn.  Limited 
Ross,  Knowles  &  Co.  Ltd. 

Equitable  Securities  Canada  Limited 
Matthews  k  Cfunpany 
Tanner  Bros.  Limited 

April,  1958 


Wood,  Gundy  &  Company  Limited 
Gairdner  &  Company  Limited 
H.  C.  Flood  &  Co.  Limited 
Reni-T.  Leclerc,  Incorporee 
Cochran,  Murray  &  Co.,  Limited 
R.  A.  Daly  k  Company  Limited 
Fry  &  Company  Limited 
Mead  &  Co.  Limited 

Houston,  Willoughby  &  Company  Limited 


Royal  Securities  Corporation  Limited 
Greenshields  &  Co  Inc 
Bums  Bros.  &  Denton  Limited 
Dominick  Corporation  of  Canada 
Collier,  Norris  &  Quinlan  Limited 
Bartlett,  Cayley  &  Company  Limited 
MacTier  &  Co.,  Limited 
Eastern  Securities  Company  Limited 


'  r 


K 
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For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


TORONTO  ond  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY, 
APRIL  22 


THE  MINING  MARKET 


Trantacfiont  on  Teronfe  Stock  Exchongo 

(Closlnf  Quotatioof  April  22.  195R) 

Sales  Stock  UUli  Low  Close]  Sales  Stock  High  1,/Ow  Close 


Elarned  1957  1958  Div. 
parahr.  Div.  to  data 


_ Yjdt  Current  week—  Net  Week's  Earned  1957  1958  Div. 


*£^1  %  ,  High  Uw  CIOM  Ch»W  Sale,  per  .hr.  Div.  tod.t.’  Stock;  iHlgh  Low  |  %  High  Low  Clo.«  Ch.ng.  Sal«i  per  .hr.  Div.  to  d»t«  Stock; 


Approx. 

—19511 - yid.  .Current  week—  Net  Week’. 

IHigh  Low  I  %  I  High  Low  Clou  Change  Sales 


I.U  1.70  .95 

S4.90  L13  .56 

1.S7  .50  .25 

4.54  1.20  .60 

50.46  5.00  1.25 

1.22t  .45 


ABITCA  L.  I  .53 

.55  AblUbi  P  Ji  P  29 

.56^  Do.  pfd.  2414 

.25  Ar.di.  Atl  9’. 
.60  Do  A  20 

.25  Do  Pfd  98 

Agnew  Surp.  I  8H 
Do  Pfd  1  9’. 

.25  Algoma  Steel  i  2SVii 


.36  I  ...  I  .53  .41  .53 

29  24Vji6.4;  27  26  26Vi 

24V4  23  '  4.9  24  23V4  24 

9T.  8V4i  5.4  :  914  9  9Vi 

18Vj  6.2  19’4  19'/i  1944 

92  j  5.1  96  94  94 

5  '4.8  m  8»4  8»4 

8>4  6.4  9Vi  9’.  9’/. 

21'/4  ....  25  24^2  24»ii 


137  1.27V4  .22V4  Aluminium 

57.25  1.00  .25  Alum,  let 

21.69  2.25  .  56  Do  2nd 

2.12  XOO  1.00  AngCPAP 

20.26  2.80  1.40  Do  Pfd 

0.41  .52'4  .15  Ang  Nfld 

3.91  1.20  .60  Anthes  Imp 


9’.  8>4  6.4 

25Vii  21'/4  ... 


31>k  25L/  2.9  '  271,4  26>  «  26’« 
23V4  22W  4.4  22^3  22',.  22',. 


0.10  . 

1.50  .80  .40 

9.35  2.50  1.25 

9.38  2.60  1.20 

2.90  1.7St  .25 


Aren  Corp.  |  .27  .25  |  . 

.40  Argus  Corp  1  17*4  144.1  4.5 

.25  Do.  2.50  ;  4.5  41  .  5.8 


9.38  2.60  1.20  Do.  2.40 

2.90  1.7St  .25  Asbestos 

.60  .30  Ashdown  'A' 

2.04t  .72  .36  Do.  -B' 

2.50  L25t  .50  Atlas  Steel 

2.68  l.OOt  .20  Auto  Elec 

I07.49t  .50  .U'A  Do.  pfd. 

1.42dt .  Auto  Fabric 


4.5  41  .  5.8  ,  43'/5  43 

49!4  43'4  5.0  |  48  48 

32  27’4  5.9  30'/j  29 

1614  16’«  4.6  i 

13  lOH  6.5  I  11V4  11 

18  15''4'  7.0  18  16 

17  131.J  6.2  i  15'/i  15 


2.28: 

1.40 

.80t 

GATINEAU  1 

I  34 

27  1  4.1  1 

!  34 

33H 

33^ 

+  % 

2.645 

1.17 

.15 

. 

4,600 

29.28: 

5.50 

2.75 

Do.  5Vi 

1  no 

105V4;  5.0 

I  107V4  lOTVi  107V4 

+  V4 

11 

1.84 

..60 

. 

131 

29.28: 

5.00 

2.50 

Do.  5 

105'/. 

100  1  4.8 

j  102%  102%  102'* 

5 

3.34t 

1.50 

. 

0.64; 

.36t 

.07%  General  Bak. 

6.50 

4.90  4.8 

j  6.25 

6.00 

6.00 

—  H 

200 

0.64 

.50 

. 

1,130 

4.80 

2.00 

1.00 

Gen.  Dyn.  | 

65 

54%|  .  . 

58 

56 

56 

+ 1 

375 

17.47 

1.50 

2.99 

2.00 

.50 

Gen  Motors  | 

1  39H 

32”4  5.6 

'  35V^ 

3i4k 

35*)^ 

+  K 

1.200 

0.86 

.80t 

. 

2.77: 

Gen.  Prods. 

1  32 

27V^  .  . 

28*/^ 

28*/g 

—  % 

10 

3.00 

0.92 

.40 

.20 

Gen.  Steel  1 

7V4 

5V4,  6.2 

1  7'/, 

7 

7 

— 

158 

2.06t 

1.00 

4,530 

11.79 

5.00 

2.50 

Do  Pfd  1 

87 

78  1  5.7 

87 

80 

87 

+  8 

53 

1.73 

1.00 

. 

16.07 

s.oot 

1.00 

Goodyear  I 

1  146 

135  ,  4.2 

141 

141 

141 

—  3 

5 

30.86 

2.00 

1.00 

Do  Pfd.  1 

48'/5 

45  '4.3| 

46V4 

46 

46 

—  V4 

1.57: 

.12'*  G.  McKay  A’  I 

7V* 

6 

6 

6 

25 

4.931 

3.UU? 

1.57: 

.50 

.12% 

Do.  pfd. 

6 

5%!  ... 

6 

6 

6 

30 

1.00 

.50 

Grafton  *A* 

13'* 

13  17.3| 

2.39 

1.60 

.40 

Gt.  L.  Pap. 

34 

27'*  5.5 

29».4 

28*11 

28'!4 

—  1 

3.365 

2.55: 

.50 

.12'*  G.  W.  C’l.  ’A'  ' 

6’,* 

5%j  ...  1 

5% 

SH 

550 

0.55; 

.50 

.12% 

Do  ’B’  1 

5.25 

4.00  ,  . .. 

5.25 

5.25 

5.25 

+  .25 

355 

, 

:  0.52: 

.25t 

.10 

Greening  W. 

4.35  • 

4.25  5.5 

V4 

400 

1.61 

.70 

.37%  Guar.  ’Tr.  I 

21 

20%' ... ; 

20^ 

20H 

20^i 

25 

1.76 

1.20 

15 

2.09d: 

Gurney  L 

2.25  2.00  ... 

2.80 

1.20 

6,185 

8.24d: 

.40 

Do.  pfd.  1 

8 

6  ...I 

17.82t 

2.00 

2.35 

1.20 

.60 

Gypsum  I 

34 

27  '  3.6  1 

34 

32’* 

31 'll 

+  11^ 

20.  .19; 

1.40 

.20t  UNION  ACC.  17.00  5.50 
.30  Do.  pfd.  I  9Vt  8 
.80  Union  Gas  j  80  66 

Unit  Amus  |  . 

.38  Utl.  Corp.  'A'  2RA  25 
.45t  Do.  B’  2014  17'/; 

1.50  Utd.  Fuel  |  59  50 

Do.  "B"  I  51  45 

.25  Utd  Steel  |  14  12 

VAN  ALLOY  ,4.00  3.25 
2.00t  Viau  I  63  63 

.12'4  Viceroy  A’  5.00  4.75 
.3114  Virg  Dr  Pf 


6.15  5.50  6. IS 

9  8-''4  81«  —  '4 

79  77 A  77 A  —  I'A 


ik's  .3.625;Acad  U 
lies  7,900  Advoc 
5,344  Agnico 
.1?  29,760  Akaitc 

J43  12,500  Alba 


28'/^  25  ,  5.7  I  . . 

20V4  lV/2  4.2 

59  50  5.5  '  54 


Waterman's  |  6 


,3.40  2..'>0 
I  2714  24': 


.25  Westeel 
.30  W.  C.  Brew. 


6'ii  4'4| 

T'/a  5'/2 
1544  13  ' 


,  4.75  4.75  4.75  . 

I  12  12  12  . 

I  2.95  2.75  2.75  —.2.3 

26'4  26'*  264»  +  4, 

I  4'*4  4I2  4'/2  —  li 


0.65d  . . . 

3.03  3.50t  1.23  Bathurst  'A’ 

1.03  1.50  .75  Do.  B’ 

1.17d  .20  .10  Beatty 

0.75  .15  Beld  Cort 

1.38  .70  .35  Do  Pfd. 

Belgium  St, 
1.00  .50  Do  Pfd. 

2.15  2.00  1.00  Bell  Tel. 


BAKCELONA  4.10  3.00  ] 
Bates&Innes  I  834  8 


,  42  XA 
:  1912  15 
:4.00  3.23  I 


18  le-H  171.  —  H 
15 '/i  15 '4  15' •  —  I’s 


.  I  15'4  15  15 

,  I  3.60  3.60  3.60 
.  i  9-\i  94b  9H 


2.09  1.00  .50  Do  A 

.70  Blue  Ribboo 

5.88  2.50  .62Va  Do  Pfd. 

11V4%  12A'7e  .  Bowater 

6.63  1.00  .25  Brantford  C. 

4.26  .50  .1214  Do.  ‘B’ 

2.19t  S3  Brazil 

91.801  €.00  3.00  Do  Pfd. 

IB.WI  2.90  .72',4  Br.tTk.  pfd. 

2.®t  .75  .25  Bright 

4.08t  1.15  .2844  Do  Pfd. 

2.92  2  00  .35  B.A.  B.  Note 

1.74  1.00  .  50  B.A.  OU 

3.431  4.75  2.37  B.C.  Elec.  4% 

3.431  2.25  1.13  Do.  4I2 

3.431  4.00  2.00  Do.  4 

3.431  2.50  1.25  Do.  5 

3.431  2.1214  1.06'/4  Do.  414 

.80  Do.  3',4 

0.33  .50  .08  B.t .  Ferest 

2.391  .75  .37',4  BC  Pack.  ‘A’ 

0.911  1.00  Do.  "B’ 

2.38  1.40  70  B.C.  Power 

2.68  2.00  1.00  B.C.  TeL 

0.80  1.00  .15  Brown 


Biltmore  Hat  |  714  7V4 

Do  A  I  13  IIV4 


1214  1214'  .1  . 

42'/i  39»4  4.8  I  4114  41 


2.61  1.00  .50 

5.16  .80  .40 

2.48  .90  .  22' 

1.15  .60  .30 

2.111  1.50 

0.86;  .40  20 

23.48;  6.00  3.00 

4.40  1.80  .90 

2.341  .50  .25 

3.66  1.501  .751 

41.81  2.00  1.00 

7.361  1.50  .75 

2.91  4.75  .75 

2.34  1.55  .80 

0.481  .45  .45 


SO  HAHN  BBS  |  19 
.40  Do.  ‘A’  I  1491 

.2214  Ham  Cott  |  . 

.30  Harding  Carp.  8 
Hayes  Steel  I  24 

20  Hendershot  j4.75 
1.00  Do  Pfd.  I  80 
.90  HindeADauch  I  419) 

.25  Horner  F.  1  11 

.751  How.  Smith  I  30 
.00  Do  Pfd.  I  44 

.75  Hubbard  "A" 

.75  Hudson  Bay  46 
.80  Huron&Erie  37 
.45  Hydro  Elec.  99i 


14.75  4  00  4.35  4.35  4.35 

I  80  73  '  .  .  I  73  73  73 

I  4194  3914  4.4  4OI2  4014  4014 


20.39;  1.40  .  70  Do  Pfd  |  27  25 

1.76  .40  .25  Westons  ‘A*  2614  21' 

1.76  .  40  .25  Do.  ’B’  I  2694  20' 

41.661  4..50  1.1214  Do.  pid.  |  95  87' 

O.M  .50  WiLson  J.C.  |  .  . 

2.50  .  Windsor  Hot.  I  25  21 

1.43d  Wpg.  C.  Gas  7.75  2.00 

5.50  1.37',4  Woods  GH  Pf  i  93  93 

fl.93d  ...  Woods  Mfg.  I  41  41 

0.13dt  ...  .20  Wool  Comb.  |  6  6 


1594  13  ...1  1334  131/2  13'/4 

32  30  4.0  i  30  .30  30 

33  30  6.1  .33  33  ,13 

27  25  5.4  ,  27  26--'4  2694 

2614  21'/4  2.0  25  24i2  25 

2694  2OI2  2.0  25I2  2434  2514 


2.m  .75 

4.081  MS 
2.92  2.00 

1.74  1.00 


0.33  .50 

2.391  .75 

0.911  1.00 
2.38  1.40 


4.50  3..S0 

I  1514  15'., 
12  1134 

I  694  534 


46'/4  6.1  47' -4  47'/4  4714 

171/2  19  19  19 


27'4  .1  35V4  35'4  35',4  .  50 

3314’  2.7 1  36'/4  3512  361.  +  94  11.695 

97A\  5.1  94  931/4  94  +  1  150 


94  97A\  5.1  94  931/4  94 

4614  42  I  5.2  '  44',4  44  4414 


46  !  .  .  ;  4912  4894  491/4 

3914  5.1  1  4314  43  431/4 

50'4,  ...  I  5134  51', 4  51',4 

8'2  .  ..1  10  9'/«  10 


1  5134  50'4, 
I  1214  8'2l 


0.80  1.00 
0.53A  .  .  Bruck  A 

.  Do  B 

3.52  1.60  .90  Building  Pr. 

1.66t  .83r  .501  Burlington 

1.44  .701  ,551  Burns 

1.22  .45  .11  Burr  Dry  A 


12  ;  6.5  !  1294  1234  1234 


4494  38'2  4.6  1  4332  431/4  4312 

11  91, »  .  .  j  lO's  934  10 


17  4'2'  ...  I  . 

'2  25  1.75  .i  i.25  2.25  2.25  +.20  200 

I  41',4  3534  4.7  38'4  361,2  36'a  —  2A  1,245 

13^4  III4  ... 

I  12  10'/4  5.8  12  III,  1I»,4  —  14  1,407 

j  TV,  69,  6.2  7'i  7  7  .  350 

11.80  1.50  |...|  . 


2.29  1.20  .30  IMPER.  OIL 

1.08  .651  .30  Imper.  Tob. 

0.29  hVti  3Vo  Do.  pfd. 

3.06  1.40  .35  Ind.  Accept. 

31.49  4.50  I.I2I2  Do.  pfd. 

31.49  2.25  ..5614  Do.  21, 

3.48t  .50  .25  IngersolTA' 

0.69  Inglis 

0,41  Intl.Cem.  pf. 

.04  tnid.  Nat. Gas 

1,46  .  70  .  40  Int.  Bronze 

2.96  1.50  .  75  Do.  pfd. 

6I.33t  4.00  2.00  Int.  Mill  Pf. 

5.90  2.75t  .65  Int  Nickel 

0.37dt  Int.  Paint 

0.90  1.20  .60  Do.  pfd. 

6.18  3.00  .75  Int.  Paper 

346.24  4.00  1.00  Do  Pfd, 

2.83  1.40  .  35  Int  Pete 

1.49  1.75  .25  Int  Util 

1.89  1.40  .  70  Inlerp.  Pipe 

3.33t  Interpr.  Util. 

2.47:  2.70  1.35  Inv.  Found. 

11.37t  3.00  1.50  Do.  pfd. 


1.63:  1.50  .  75  JAMAICA  PS 

7.00  3.50  Do.  pfd. 

3.75t  2.00  .50  Johns  Man. 

1.32  1.00'  .601  Journal  Pub. 


31.49  2.25 

3.48t  .50 

0.69 


5.90  2.751 

0.37dt 
0.90  1.20 


13W  1214' 
6V4 

31  2fi  ,  ^ 
97Vi  90 
48  43'/^ 

I  7’/a  6«,:i  . 

14.25  2.70  '  . 
1.3*4  10' ill  , 


28H 

28 

28% 

+  % 

1,225 

0.321 

YORK  KNIT.  , 

i2.00 

1.50  1...I 

44 

43  Vs 

43% 

—  % 

57 

0.04d: 

Do.  pfd.  1 

1  33 

25  I  ... 

429'4 

39% 

42% 

—  2’* 

2,368 

2.25: 

1.1.5 

.60 

ZELLERS  1 

f  30 

26  1  4.1 

36'a 

36% 

36'/3 

+  1% 

5 

19.31: 

2.25 

1.12% 

Do  Pfd.  1 

1  48 

42  I  4.8 

BANKS; 

41V4 

40 

41% 

+  IV. 

7,326 

2.97 

1.30t 

.35 

C.  NArLf  j 

1  40 

37  ‘  4.2 

13Y4 

12?ii 

13% 

+  >* 

7,596 

1.90 

L60r 

.90t 

C.  Bk.  Com.  j 

1  46 

40%;  3.6 

•  6'ib 

6% 

6% 

+  A 

1.201 

2.49 

1.70T 

.70 

Imperial  { 

!  49% 

43%;  3.8 

30 

28% 

30 

+  1 

2,928 

1.80 

1.60t 

.35 

.Montreal  | 

1  41% 

.18%  3.8 

95Vii 

95 

9.5% 

60 

2.64 

2.20t 

1.00 

Nova  Scotia  ! 

55% 

51  4.3  , 

47 

47 

47 

70 

2.76 

2.  lot 

.50 

Royal  1 

643'4 

.53  .1.8  1 

.70 

Tor.-Dom.  1 

42 

38«'4!  4.5 

4.20 

4.00 

4  IS 

+  .40 

5,045 

• 

'  1,325  AU  Rox 

.  1,000  A-Lar 

.  18.887;A  Rare 

.54  5312  53'/2  +  V,  "125  Hi 

461,4  4614  46',4  25  1 

13  12Tb  n  4.  Li  7SS  '  i»ooo  Ansi 

IJ  IZ,.  IJ  +  V,  153  14.500, Apex 

3.50  3.50  3.50  .  200  9,000  Arcad 

.  4,200  Do  wts 

4.75  4.75  4.75  .  200  4.9l)0iArea 

12  12  12  ....  25  9,000  Arjon 

5,000  Atlas  Vk 

2.95  2,75  2.75  —.25  200  122,600  Atlin-Ruf 

26A  26'*  269*  +  9,  8,225  2.5,700  Aubelle 

49,  412  412  —  V,  1,500  176,300  Aumacho 

.  242.200  Aumaque 

1394  131^  1314  .  130  6,733  Aunnr 

30  .30  30  .  833  2.200|Asamera 

33  33  ,33  .  10  3,500  .Avilla 

27  2694  269',  .  175  4,100  Bnkno 

25  241 J  25  4  14  1,515  20.450  Barnat 

2512  2494  25V,  ,  '/,  335  4.580  Barvu 

93  921j  9214  —  lA  35  3,700  Barv  E 

;  27,225  Ba.se  .M 

99  24  25  305  .i49,!)oo  Baska 

4.50  4.00  4.45  -.05  11,710  lo„583  B-l)uq 

93  93  93  .  10  2,800  Beaucage 

.  5,000  Beav  Lod 

.  31,125  Belcher 

200  Belleterre 

.  6,550  Belhlm 

.  19,142  Bevcon 

30  29'4  2914  .  100  14,460  Bibis 


.06  .0.51/2  .0514  6,253  Medal 

3.50  3.05  3.25  J!®"' 


..52  .44  ..51 

.05'4  .05  .05 

.45  .41  .45 

.14  .1214  .15 

.40  .36  .49 

.46  .4512  .43 

10..50  10.50  10.50 


2  50  2.35  2.45 


9212  9214  —  lA 


441,2  44A  . 

43  4594  —  Vi 

42  42'/,  . 


8,425  Bicroft  w1s 
6,]00iBidcop 
545  8,200  Black  Bay 

, . .  3,704  33,000  Bonville 

Vi  506  23. .500  Bordulac 

.  .  5,034  12,.500  Bouscad 

l,l42  17,.500  Bouzan 

IV,  13,443  100.000  Boymar 

1  2.130  12.195  Bralorne 


•OS’  .07  .08 

.80  ,77  .77 

.1014  .10  .10 


2..12  2.25  2.32 

1.88  1.75  1.87 

.06  .05V4  .06 

.15  .131-2  .15 


1.04  .95  1.00 

1.75  1.75  1.75 

1.00  .  90  .  90 

.13  .11  .15 

.06  .0.5  .051,2 

1  15  1.05  112 

.40  ,.36  .40 

.17  .I4I2  .141,2 

.21  .22  .23 

.06  .041,2  .O5I/2 

.08  .06' 2  .07 

.11  .091/2  ,091/4 


1394  lO'iil  ...I  13  129*  J2V,  +  1,2  176  Earned  per  share  is  amount  earned  in  company's  tiscal  year;  tor  purpous  of  7.900  Brunhurst 

7  .39,1  .  ..|  6'/,  54,  6  +44  1,105  personal  mcome  tax  returns,  ‘Dividends"  are  shown  on  a  calendar  year  basis.  3„500  Brunsman 

14  10  ;  .  .  I  10  10  to  47  I  Includes  1956  year  (fiscal  years  ending  July  1,  1956  to  June  30.  1957).  Earnings  11,300  Brunswick 

22  19  I  7.1  20  20  20  +  I  270  not  so  marked  relate  to  1957  year,  t  Includes  extras,  d  Deficit.  Yields  are  1,000  Buffad 

67  67  I  .  ' .  based  on  calendar  1958  dividend  rate  (Including  extras  at  the  closing  price  2,500  Buff  Ank 

77'/4  69'/4  5.3  ;  7244  69'ni  7144  +  1»«  10,100  Friday  previous).  X  Odd  lots.  •  Paid  on  account  of  1958  year.  3,000  Buff  BL 


8344'  3.5  8842  86V2  87Vi 


3744  3144'  4.1  '  36'/*  34  36  +  1 

26V,  21',4.  4.0  2SA  2442  2544  +  1 


NEW  YORK  STOCK  MARKET 


42</^  41>/V  41V^  —  ^4  4*000  ^Supplied  bjr  SbearsoB  Hammlll  *  Co.)  (Closlnir  QaoUtlons,  April  32.  1958) 


j  Bid  Asked, 

Allied  Chem  74H  Chrysler 


sked,  Bid  Asked>  Bid  Asked 

74H  Chrysler  45>4  Int.  Paper  90‘/^ 

43  Columbia  Gas  18>/4  Int.  T  &  T  .laVsi 

24V4  Com  Solvent  lO'/^j  Johns  Manv.  35U 


25>/^  23  I  6.5  I  25>/k  2S</S  25'/a 


I  «y.  . 

I  21»/4  I8««  5.8  2V/4  m  21 


.75  CALDWL  1st 
.20  Do.  2nd 


0.83t  .10 

14.95:  2.50  1.25 

2.64  1.00  .25 

9.75  1.30  .32: 

2.07  .10  .20 

1.35t  1.20  .30 


Can  Bread 
Du.  ptd. 


2.9  70  69'a  70 

5.0  102‘«2  102>/2 

3.1  3.25  3.00  3.25 


3.73t  2.00  1.00  Calg.  Pow.  \  7OV4  63  .  2.9  70  69'a  70 

.17.05:  5.00  2.50  Do  Pfd.  \  103  97  ’  5.0  102‘*2  102>/2 

Can  Bread  3.25  2.75  '  3.1  3.25  3.00  3.25 

.25  Do.  pId.  I  47  45  5.3 

.25  Can.  ( cment  I  29*«i  24«^  3.4  29V4  28»3  28*4 

Do  Pfd  I  28JVm  26  .  *  1  28>«  27*4  2RV2 


2.07  .10  .20  Can.  Cr.  St. 

1.35:  1.20  .  30  C6(D  Sugar 

1.92:  .bOt  .15  Can.  Foils 

2.95:  1.03t  .15  Do.  'A' 

5.22:  1.50  .37W  Can.  Forg. 

3.15  1..50  .75  C  Iron  Fdry 

51.43  4.25  2.I2V2  Do  Pfd 


15'/i  15  !  4.0 

20  nVii  ...  j  19W  19V 
26*4  21  I  ...  I  .... 

29  25  :  5.3  f  28V4  28 

98V3  85  '  4.5  i  98  98 


.  2.08  1.20  .60  LABATTS  |  21»/4  I8««  5.8 

28.92  7.00  1.75  Lk.  Wds.  pf.  (  126  122  !  5.6 

.  2.21:  .60  .  30  Lambert 'A*  [  10  8V2I  6.0 

.  2.21t  .60  .30  Do  *8’  |  .  .  1  .  .  1 

1,425  1.34  1.25t  .50t  Laura  Sec.  |  20»/a  19  6.4  ' 

35  1.68  .60  .30  Laur.  Acc.  A  |  12>/i  10V2i  5.0  | 

197  1.00  1.00  Lawson.  J.  j  19  19  .  . 

Do.  pfd.  1  23  23  ,  .  .  I 

3,858  .60  .15  Lewis  I  10V4  8Va  5.7 

4.975  7.361  2.06  .51^  Loblaw  Groc.  j  92V4  80  2.2  i 

700  12.05:  1.50  .37V^i  Do  1st.  j  31  23V3i  4.9 

2,000  7.36:  2.06  .SlVi  Do  2nd  !  54  47Vi  3.8 

0.34  Ldn.  C.  Inv.  j  6  S'/aj  . 

25  2.88:  1.00  .50  Lowney  |  24  21^  4.3 


6.4  '  19>/a  19Vi  19Vj 


low  8Va  5.7  low  lOVa  lOW 

92V4  80  2.2  i  . 

31  28W'  4.9  31  .lOVs  31 


6.16  2.00  ..SO  Can  Malting 

7.89  1.17  .29W  Do  Pfd. 

11.27  1.75t  .87W  C.  Pack.  'A* 

4.88  1.75t  .87W  Do  B 

.03  3.55f  1.90t  C.  Perm.  M. 
50.16:  4.40  2.20  C.  Safew.  pf. 

4.17  1.00  .  70  C.  sSteamship 

4.92:  .62W  .31U  Do.  pfd. 

2.21  1.25t  .25  Can.  Vinegar 


C.  .Machinery  )  8*/4  8*4  4.5  ! 


25  23  4.7  ,  iS  24W  24^3 

42  .35  :  42  40W  40i/3 

40W  34  I  ...  :  40W  39W  39*'t 

86  80  4.4  I  85  83W  83W 

9.SV4  83  !  4.8  I  94  94  94 

40  30^i,  2.7  I  37?*  35  36 

13  11  15.5'  12W  12  12' « 

21  20  I  5.7  i . 

14»/4  12'-ai...l  13  13  13 


L190  313.M 
480  }•?!} 


1.69  .90  MacKlN.  S.S.  |  lOW  10 

17.56  5.00  1.25  Do  Pfd  !  96  96 

6.67  2.75t  1.25T  MacL.  P&P  :  65  61 

.3.24  .50  .W/i  MacMillan  A  !  26  25*: 

1.94  l.OOt  .20t  Do.  *8’  28W  239i 

1.49  .60  Mailman  j  . 

.  ,  5.00  2.50  Do.  Pfd.  . 


Allied  Stores  45  Columbia  Gas 

Allis  Chaim  24W  Com  Solvent 

American  Can  45^4[Com’l  Edison 
Amer  Cyan  44A's  Cons  Edison 

Am  Radiator  12'*  Crane 

Am  Smelting  42?sl  Deere 

A.  T.  &T.  I77V4  Del  &  Hud. 

Am  Tobacco  83W  Douglas 

Anaconda  43W.I>owChem 

Armour  14^ii  Dupont 

A.T&SF  xD.IOc  lO'^  East  Kodak 
Atlantic  Ref  38  iElPasoN.G. 
Baldwin  Lima  IIW  Gen.  Elec. 

B  &  O  26>s  Gen.  Motors 

Bendix  Avia  47  Goodrich 

Beth  Steel  38'/3  Goodvear 

Borden  66»*  Gt.  No.  Ry 

Budd  1.3W  Gulf  Oil 

C.P.R.  24'vii  Illinois  Cent 

Caterpillar  S7'W  Indland  Stl. 

Celanese  15^4  Int.  Harv 

C  &  O  51*/4  tnt.  Nickel 


90'/^' Raytheon 

Republic  Steel 
.35'.i  St.  Regis  Pap 


Baldwin  Lima 
B  &  O 

Bendix  Avia 

Beth  Steel 

Borden 

Budd 

C.P.R. 

Caterpillar 

Celanese 

C&O 


46<>8!  Jones  8c  Laugh  36i'4'Schenle.v 


.53?*'  Kennecott 
26  i  Lockheed 
Si's!  Loews 
2V/2'  Merck 
57*4'  Minn  Moline 
55Hi  Monsanto 
175  :  Mont- Ward 
106  ,  Nat.  Cash  R. 
29W:  Nat.  Dist 
.58  ,  Nat.  Steel 
36W;  N.Y.  Central 
56  ;  Nor  Am  Av'n 
72  I  Nor  Pacific 
35W  Penn  R.R. 
112'ii,  Pep.si  Cola 
31Wi  PhUlipsPete 
81*4:  Pure  OU 
29W  Radio  Corp. 
74W'  Sperry  Rand 


82y«lSears-Roe’k 
44?*;  Shell  Oil 
14V4’SrfKMobi) 
48?4:South  Par. 

8?*;  South  R.R. 
30W  St.  OU  Calif. 

.15  ISUn.  Oil  N.J. 
53*4  Texas  Co. 

23W:  Texas  G.  Sul 
49''3' Union  Carb 
15^*  Union  Pac. 
28’*:United  Aire. 
38V2iUnited  Airline 
13W  U.S.  Rubber 
2,3W,U.S.  Steel 
39  Westinghouse 
3394!  Wool  worth 
32>/4  Youngstown  S. 
17941 


UNLISTED  SECURITIES 


25'/,  23n  +  Vi  4,603 


(Supplied  by  Kippen  *  Co.  Inc.) 


(Clo<ing  Quotations  April  22,  1936) 


3.00  2.30  Do.  Pfd. 

36.41  6.00  3.00  Man.  Sug.  pf. 

1.97t  l.SOt  .60  M.  Lf.  Gard. 


Bid  Asked  Con*  Theatre  A  63,  _  Laurent  6  pfd 

Algoma  Central  22A  23A  Do  B  2A  _  La  Sauvagarde  50 

Do  pfd  I'A  Continental  Lift  60  _  Ldn  &  Can  A  pf  40 

Alexand  Bldg  C  in  20  Cousins  E  U  in  Mnnarrh  f.if»  07s 


C.  ARENA  I  151  l.iO 
Cdn.Bakeriea  )  5A  5A 
Cdn  Brew  '  29'*  25 


1.06 

.50 

M.  Lf.  Mill. 

1  9V4 

7'* 

5.9 

8V2 

9 

210 

34.13 

5.00 

2.50 

Do.  Pfd. 

I  90 

83’/. 

6.0 

85 

83 

85 

-  5 

5 

0.61d 

.40 

.10 

Mas-Harris 

1  7% 

5’/, 

7% 

6’/. 

7% 

t  % 

28,794 

]9.44d 

4.50 

1.12% 

Do  Pfd 

1  85 

77”. 

5.4 

85 

83 

85 

4  1% 

628 

0.79: 

.50 

.1894 

Maxwell 

1  3'* 

3Vt 

3*% 

3'/. 

3%  - 

~  Va 

110 

14.76t 

.60 

.10 

McC.  Gr.  ‘A’ 

1  23 

25 

28.33  1.25  .62'*  Do  Pfd  |  30  25" 

1.28  2.00  1.00  Cdn  Bronze  j  27  20 

32.28  5.00  2.50  Do  Pfd  ;  96  95 

3.401  .75  .37'/,  C.  Can.  'A’  1  I5V5  13' 

1.21  .85  r  .20  C.  Celanese  |  16Va  121 

4.62  1.0(1  .'25  Dll  1.00  j  16',*  15' 

4.82,  1.75  .43%  Do  1.75  !  31  28 

n.73d  .  C.  Ch.fcCel.  5.50  4.75 

0.141  .  C.Convert.’A'  i  . 

L22d2 .  Do.  "B" 

0.59t  Cdn.  Cottono  |  8  5 

1.73t  ...  Do.  pfd.  I  6  .5 

2.37;  l.on  Cdn.  Dredge  I  18'/*  1.5 

2.10  1.20  .  30  C  Fairbanks  18  14' 

0.12t  Cdn.  Food  ,2..50  2..50 

7.27  Do.  pfd.  39  27 

1.241  Do.  "A"  1  7  7 


25  5.1  29'/,  28 

2514  4.2  I  30  29 

20  '  7.4  22%  20 


)  1'/,  12,247 

+  A  2:38.5  348.24  4.00  2,00 


1  15V5  13V,;  5.3  14V*  14'/«  14'* 

I  169,  12Vi  5.0i  16'/*  \5A  16 


,  I  5.50  5.25  5.25  —.25 


3.851  1.00  .  50  Do  'B’ 

4.25  I.6.5i  .40  McColl  Fron. 

8.24  4.00  2.00  Do  Pfd. 

0.05t  .  .  Melchers 

0.971  .70t  . .  Do.  pfd. 

Mercury  Ch. 
8.43t  2.85  1.37Vi  Mer.  P.  pfd. 

1.67t  .75  .25  Mex.  Light 


,1.0  i  54  ''  ,  51  31 

'4.6  89  88'.*  88'* 


210  Ang  C  Tel  AC  27'*  28',i  Crown  Life  new  120  1.30 

3  Beauharnois  Pr  15  Cuban  S  Sugar  8 

,794  Do  L  H  Pow  30  ....  p^jiy  Mirror  A  130  150 

I?,'' 3.)  ....  Det  Int  Bridge  15  . 

110  B(  .Sugar  ...  .11  ....  d  of  C  G  Insur  40 

Brin  Pete  C  .3a  ^  p„ver  In.sur  9  10 

.  '30  130  Eastern  Trust  2:1  ... 

—  3'*  4,285  Brockville  T.  . .  62  68  Emp  Life  25  pf  30 


77  Can  Delhi  P  ..  6V4  Essex  Pack'd 


1.22dt  ... 
0.59:  ... 
1.73: 

2.37:  1.00 
2.10  1.20 
0.12: 

7.27 

1.241 


I  18'/?  6.8  '  18 

18  14*4  7.5  I  17 

Z-.'iO  2.50  I...I  2.5( 


1.67t  .75 

4.84:  1.00 
0.031 

0.29t  .20 

2.17  1.60 

2.99:  1.25 
1.19  .25 

0.09 

1.00 
2.80  1.40 


12%  low!.. 

13%  ll*/4  7.5 1 


.25  Do.  pfd.  I  13%  11 
Mid-W.lnd.G.  |1.75  1.25 

Milton  Brick  12.50  1.95 

.80  Minn  &  Ont  j  24  21 

.62W  Mitchell  J.S.  I  33  33 

.25  Mitch.  R.  'A*  |  7*a  7 

Do.  *B*  11.35  1.25 


47Vii  47  47W 

12%  IIW  12 
t3V*  12  l3Va 
1.60  1.55  1.60 


21%  6.8  i  23%  23 


Can  Fire  Ac  .  20 
125  Can  Indemnity.  20 

Can  Life  .  170 

SO  C  Mot  Lamp  .  16 
300  Can  Sup  Oil  ..  17 
100  Cole  CoU  A  ..  15 

1,400  Do  B  . 15 

Colonial  S  .  275 

480  Commerc'l  Lift  20 
Cawthra  A  U  .  35 
A  W  Chase  U.  50 


Exelsior  L  nw  120 
Galt  Brass  .  70 

C  Br  &  C  Inc  C  12 
Gt-West  Life  ..  235 
Guay  C  NA  •  . 

Halifax  Ins.  ...  10 
Hudson  Bay  .  21 

Imp  Chem  Int  5*-4 
Ing  it  B  pfd  .  100 


55  lint  Holdings 


jLdn  &  Can  A  pf  40  44 

Monarch  Life  .275  _ 

McCarthy  MAI  S 

Do  B  . 25 

N  Life  Assoc’n  275 
NB  Telephone  .  IIW  12W 
NS  Trust  .  17 

Oland  Brew  A  14  15W 

Ont  &  Que  RIy  100 
Provincial  Bank  25W  26W 
Rob  J  &  W  23 
Sherbrooke  Tr  200  .... 

Sov  Life  25  pfd  105 
Strategic  M  12W  13W 
Stnd  Fuel  4W  P  35  40 

Stew  Sc  Lloyd.s  2*/4  3% 

Sun  Life  Assce  318  325 

Tor  Gen  Ins  ..  20 
Waterloo  M  . .  6  .  . 


17W  19W  '  Western  Life 


Mod.Cont.'A*  |  12*W  11%' 
Molsons  'A'  j  31  26  ( 


58.37  12.00t  8.00?  Cdn.  Gen.  El.  1 695  695  | 

1.53  1.32W  .75t  C.  Gen.  Inv.  27'/*»  25  : 4.9 

1.27:  1.00  .25  C.  G.  Sec. 'A'  |  18  15  '  .1 

0.51:  .  C.  Hy.  Car.  j  8%  5%;..: 

1.34  .10  C  Ice  Mach  ;  6  6  '  . 

4.86:  .80  .40  Do.  'A'  1  13W  9*4  7.3  ' 

0.98  .50  .30  Cdn.  Indus.  17W  15  I  . 


:  4.9  26W  26%  26W 

;.  .1  17  16'/4  I6V4 


136.29  3.75  1.87W  Do.  Pfd. 

5.68^  3.50t  .75  C  Ingersoll 

1.04:  .90  .40  C.  I.  Inv.  Tr. 


2.80  1.40  .35  Do.  ‘B’ 

0.23:  Mon.  Knit. 

11.26:  1.50  Do  Pfd. 

2.22;  3.00t  Mona.  Mort. 

2.34  1.00  .50  Mont.  Loco. 

4.35:  2.00  Mont.  Refrig. 

4.90  2.00t  I.IOT  Moore  Corp. 

2.69:  .84%  .22W  Morgan  H. 

34.391  4.75  1.19  Do.  Pfd. 

2.20:  1.20t  .25  Mt.  R.  Rice 


1  31  26'/3j 

15.00  3.25 


35  35  I  ...  I 

15%  14*4  6.3  I 


30'/3  30  30  ^  ^ 

4.75  4.65  4.75  —.25 

.70  •  .70  .70  . 


VANCOUVER  STOCK  EXCHANGE 

(Supplied  by  James  Richardson  Sc  Sons)  (Closing  Quotations  April  22,  19.58) 

LISTED  STOCKS 


3.0  69’/.  67'/,  68V4  +  A  1,739 


21  IS'/i  4.9  :  20Va  20 

99'/*  90  4.9  98  98 

14V,  13  ;  I  .  .. 


Bid  Asked , 
Ifidustrials 


Giant  Mascot  .10 
N.  Ind.  Mines  .04 
Koot  Base  M  .01 


115  Al^  Dist  1.35  1.45  cdn  CoIUeri*.  4:i0  4:35 

Inland  N  Gas  5%  6'/i 


1.04t  .90  .40 

1.03d  1.00 

0.32d  .06 

1.75  .80  .20 

47.03  g.00  4.00 

47.03  5.00  2.50 


Cdn,  Loco. 
C.  Marconi 
.20  Cdn.  Oil 
00  Do  8'7o 
50  Do  5% 


I  15  io'/*;  ..,i  lov.  10'.,  101.*  . 

12.65  2.00  ..  i  2.25  2.10  2.25  +.05 

I  27%  23%;  3.3  24%  23V,  24%  +  % 

I  153  140  5.5  i  . 

1  102',4  97V*;  5.0  I  102%  lOOV*  102'*  4  2 


47.03  4.00  2.00  Do.  VA  \  86  85  .5.2 

3.12  L75t  .75  C.  Pac.  RI.v.  I  25'/,  30’/.;  7.2  1  24  23'*  34 

0.29  .  C.  Pet.  Pf.  I  16%  13  ...  14'/.  13%  14',i 

0.321  .20  ...  C.P.iP.  Sec.  ;6.00  5.00  ...  5.25  5.25  5.2; 

1,27  .  Cdn  .Salt  '24  20  ...  f 

0.091  .  Cdn.  Silk  |2.50  2.00  ...  !  . 

12.631  .70t  .15  Cdn.  Tire  I  90  81  .  ;  90  90  90 

31.831  5.00  1.25  C.  Util.  pfd.  |  96  90  5.3  '  95'*  95'*  95', 

3.24  1.50  .37V*  Cdn  Vickers  ’  26  20%'  5.7  26  25  25V 

0.471  .20  .  .  C.  Wallp. ‘A’  |  25  18  |  .  ..'  . 


1.95  .70  .20  N.AT.  DRUG.  I  13%  11' 

2.79  .60  .15  Do  Pfd.  I  13  11' 

1.60;  .60  .30  Nat  Grocers  |  21V4  20 

4.901  1.50  .75  Do.  pfd.  i  26’/*  24' 

0.42:  .32  .16  Nat  Hose  ‘B’  4.95  3.50 

6.13  1.77Vi  .60  Nat.  Stl.  C,  '  22V,  20' 

1.80  1.60’  .70  Nat  Trust  I  4tV*  37' 

4.16  1.65  .  45  Nfld  Light  |  46  42' 


12”,  12%  12%  —  V', 


i  26’/*  24",:  6.0  '  26%  26%  26»,  . 

4.95  3.50  I  .  4.95  4.85  4.95  +.45 

I  22  V,  20V,;  8.6  .  21  20V,  20'/,  —  % 

I  4tV4  37'*  3.5  ;  41Vi  41'/*  41V*  +  Vi 

46  42V*  4.3  45  45  45 


I.IOT 

l.lOt 

3.03  1.40 

0.96dl 
1.411  1.00 


3.86; 

13.431  .80 

0.27 

2.801  1.00 
1.91  .60 

1.361  .80 

0.87V*  .50 
1.09; 

8.701  2.00 
1.13  1.60t 


Do.  ’B’  I  27 

.50  C.  Westingho.  j  48 
.25  CatelU  ’A’  ;  30 

.37  Do.  ’B’  I  41 

.70  Chartered  Tr.  i  50 
Chat.  Stl.  pf.  . 

.50  Chat.  Gai  !  17 

Circle  Bar  2.50 
Do.  "A’'  6 

Coch.  Dun.  20' 
.20  Do  A  14 

Cockshult  11 

.25  Coghlin  B.  J.  14' 
.15  Comb.  Ent.  12' 

.20  Cund.  Nat’l.  9; 

.25  Cons  Bake  |  8 

C.  Divers.’A'  |1.00 
Do.  pfd  28 

.60  C.  MinASmel  |  19 


28  2.4  I  30 

40  I  2.9  I  . . . 

50  2.8  1  ... 


17  14V*  5.9  i  17  17  17 

2.50  2.00  ...I  , . 

6  3V*|  ...  I . 

20Vi  16’,'..;  18  18  18 

14  11%:...! 

11  7’/,'..;  11  9',*  10'/, 

14%  13  7.4  I  . 

12‘/«  9V*!  5.4  !  ll'/i  IIV*  11',* 


1.52  .62V*  .45f  Niag.  Wire  I 

19.86t  4.00  1.00  N.W.  Util  pf.  I 

2.66  2.00  .50  Noranda  | 

2.17  Nth  Star  Oil  \ 

14.46  2.75  .68  N.  (J.  Pow,  pf  | 

1.82  l.SOt  .50  OGILVIE  I 

75,05  7.00  1.75  Do.  pfd.  j 

1.63  1.15T  .65’  Ont.  Loan  | 

3.11  l.SOt  l.OOt  Ont.  Steel 

0.44d  Orange  Cr.  H 

6.82  3.95t  1.80  PAGE  HER.  | 

0.35t  .80  Paton  Mfg. 

0.35;  .80  ...  Do.  Pfd.  I 

.25  .  Paul  her.  SL  | 

0.62  Pembina  I 

27.38  2.50  .  62V*  Do  Pfd.  | 

2,36  1.60  .  90  Penman’s  | 

27.56;  6.00  3.00  Do  Pfd.  | 

3.IOt  .351  .20t  Peoples  Cr. 

80.38  ;  6.00  Do.  pfd. 

S,73t  2.37'/*  1.35  Photo  Eng.  | 

1.85  1.30;  .30  Powell  River  | 


1(W4  9  7.5 

82V*  75  I  4.9 


1  40-%  35',,;  5.1  38%  37V,  37V*  —  1%  5,734 

i  13  11', 4|  ,|  12V*  12Vi  I2Va  .  150 


on  Mid-W  Ind  G  1.50  1.60 

^  P**'®  HI''*®  ‘‘d  ^ 

,  J  "  vantor  Oils  1.32  1.35 

10  Int  Brew  B  4.00  4.25 

100  Lucky  Lager  .  4.70  4.75  Mines 

500  Neon  Prod  C  12V*  13',* 

484  Pac  Coast  Ter  38  .  Amer  Stand  .  .06  .07 

25  Westm  Pap  A  23%  .  Beaver  Lod  U  .15  .16 

3.30  Do.  B  .  23%  24V*  Beth  Cop  . .  .  .93  .95 

12  Sun  Publish  A  9V,  9'%  Canam  Cop  .21  .22 

40  West  Plywd  B  13'/*  14  Canusa  Cari  B  .03  .04 


Pac  Nickel  .  .38  .no 

Prem  Broder.  .05  .06 

Nat  Explor  .  .17  .19 

Quatsino  .24  .25 

Silback  Prem  .05  .06 

Silver  Stand  .lIv*  .15 

Sunshine  Lard  .10  .12 

Taylor  Brid  .23  .24 

Vananda  1948  ,  02  .02'/ 

West  Explor  .  .25 

F  West  Tung  .09  .12 


I  31  26 
j  141  125 


5.4  I  28V,  27%  28 


;  3.4  !  108  107V*  107 


I  CALGARY  OIL  QUOTATIONS 

(Supplied  by  Jai.  Richardson  *  Sons)  (Closing  Quotations  April  22.  1958) 


50  AlUGas  14V*  15  C  PoUsh  25 
Barrens  4%  5  Edoran  7 

Blue  Cr  10  12  iFSUohn  295 

'  •  •  C  Fortune  4  5  .  Freehold  1’ 

Century  5  5V4  Gateway  3 

Clayhar  14V4  15  Kenare  3 


15  C  Potash  25  50  ,  Keno 

5  Edoran  7  10  I  Leamac 

12  IFSUohn  295  300  Led  Calm 

5  Freehold  IV*  2V*|  Monarch 


ked  Bid  Asked  Bid  .Asked 

0  ,  Keno  12  13  ;  Select  6V,  g 

0  I  Leamac  5Vi  O'/*  Share  4  5 

0  Led  Calm  8  9  'TransfId  2A  4 

2V*i  Monarch  4  5  W  Warner  5V*  7 

3V4  N  Cont  l'/4  IV*  WMaygill  160  170 


25%  23Vj! 
105  100  ! 

15'/4  13  i 


5.2  105  105  105 

...|  15'/*  15Vi  15'/i 


2.47  2.0)1  1.201  Cons.  Paper  1  34 


C.  Press  “A"  ,  . 

Do.  ’’B’’ 

Cons.  Textile  |3.50  2.00 

,40  C^onsum.  Gas  .334,  29 

.37Va  Cons.  Glass  27'/*  23 

Corby ’A’  IT",  15V 

Do.  "B"  17V4  16 

.27V*t  losmos  |  11'.,  lOVI 
,10  Craig  Bit  |2.90  2.50 

.25  Crain  I  30  29 


!  .  I  17V*  17 

6.2  :  33  31 


V*  13.424 
1%  5.541 


1.85  1.30;  .30  Powell  River  |  34'/*  29  5.2  30  29'*  29’,  +  >*  3,864  Issues-  Bic 

3.27;  2.00  .50  Pow.  Corp.  I  60V,  549*  3.4  59  58%  59  +  V,  645 

15.05  2.25  1.12  Do  1st  |  48  42  4,7  46  46  46  .  .>0  Oom.  Goet.  Bonds; 

15.05  3.00  1.50  Do  2nd  |  67  64V«I  4.9  ;  67  67  67  .  30  yu  perps  85 

2.91  3.00  1.50  Price  Bros  I  43’/,  34V,{  8.2 1  36%  36  36%  +  V*  2,555  2’,  Jan  1''68 

80.141  4.00  2.00  Do  Pfd  1  90  85  j  4,7  1  90  90  90  .  65  ,  Mav  1/58 

0.86;  1.00  .25  Prov.  Trans.  |  12’i  11  ,  8.3 1  12Vi  11’,*  12Vs  +  %  75  juj,,  1,76 


- CANADIAN  BONDS - 

Quetotiens  supplied  by  Investment  Dealers  Association  of  Canada 


Bid  Asked  I  Mnnlcipals: 

J,,  I  Montreal  3  60  95% 

“  ‘  i  Do.  3  64  90 


.  !  3.00  3.00  3.30  +  .30  275 

2.6  30’/,  29',*  30Vs  +  V,  3.770 


.VI’,  29  I  2.6  30’/,  29',*  30Vs 

27'*  23  5.8 1 

17’,  15V*  6.8  I  16%  16'/,  16V* 

17V4  16  6.6  i  16V*  16V*  16'* 

in,  10%,  7.3  I  IIV,  II  IIV, 


6.67  2.r4)  1.00  Crown  Cork  i  48V*  42  4.4  ; 


20.51  3.00 

0.95 
0.35d 

2.90  l.tOt 


.54  1.00  .  50 

3.3.31  4.50  2.25 


6.53  2.601 

I1..37  .70 

0.72  .50 

?.79  2.10i 

l.XS  l.OflT 
.5.78  2.50 


.31)  Cr.  Trust  :  19V,  16V4  3.2 

Crows  Nest  i  15V*  14  ’  . 

.90  Cr.  Zeller.  |  47  42V,  4.2 


.75  DAVID  FR.A  |  45 

Davis  L.  ’A’  1  12 

Do.  ’B’  13.25 

.60  Dist.  Seag.  j  27’ 
.40;  Dom  Bridge  .  23' 
D.  Coal  pfd.  I  12 

.50  Dom  Corset  |  14’ 
Dom.  Dairies  ,  6 

Do.  pfd  '  17 
.  .  Dom  Elect  1  11’ 
Dom.  Engin.  20 

.30  Dom  Fabric  I  10 
.50  Dom  Fdry  28 

>.25  Do.  pid,  :  99’ 


14  ’  .1  14%  14%  14% 

42V,  4.2 1  42V*  42V*  42'/* 


1  12  7V,!  ...  .. 

13.25  2.50  '  .  2.50  2.50  2.50 

I  27V*  25V,'  6.5  26%  26', ,  '26% 


.  23%  21 
I  12  6 


21  .  ..!  22%  21  22 
6  l  .l  IIV,  IC*  IIV, 
13  1  5.9  14'/,  14'.*  14'./, 


2.17  1.40  .  70  QUE  POW 

1.081  .75  .45  Que  Tel 

1.00  .  75t  .30;  Quinte  ’A’ 

1.52t  .50  .25  RAPID  GRIP 

1.34;  .70t  .30  Reitmans 

.41  River.  "A" 

5.16dl  Do.  -B" 

3.60;  .80  .40  Robert.  Mfg. 

4.60;  1.24t  .50  Do.  pfd. 

.80  .20  Robinson  L. 

4.02t  1.00  .25  Do.  pfd. 

1.51  .80  .40  Roe  A.V. 

3.20Vi  Do  Pfd. 

2.42  .80  .20  Rolland  ‘A’ 

2.02  .40  .10  Do  'B' 

28.47  4.25  1.06'/,  Do.  Pfd. 

0.26t  .26  .06%  Royalite 

6.03;  l.llVi  .66  Do  Pfd. 

1.27;  .75  .15  Russell  Ind. 


31Vi  27A'  4.6  I  31'/,  31 
23  18’,’  .  23  22 
10'*  9  I  7.1  I 


3'''<  Oct  1/79 
3%  Mar  1,98 


100  3  .59  (  5th  V) 

220  3  60  (6th  V) 

75  3  62  (  7th  V) 

....  3  63  (  8th  V) 

....  3,66  (9th  V) 


i  Do.  3  64  90 

85  85’.,  j)o.  3/68  85'/4 

84  »4V*  Rn.  3,70  83 

100  Do.  3/72  81 

92  92'*  Quebec  3V,/61  94 

91  91'*  Do  3Vi'64  91 

94V,  94%  Regina  3%  72  83'* 

St  John  3%/70  85% 

ThreeRiv  3%/64  90 

ion  lOOV,  Toronto  3/67  85 

99'V  S’!  Winnipg  2’/i/66  88 

S%  99  Vancouvr  3%/75  83 

98%  98’,  Bails  and  Navlgalions 


2.601  1.00  Dom.  Glass 
.70  .  35  Do  Pfd. 


1  11%  10  I  .  .. 

20  17'*’  . 

I  10  9V2'  6.2 

28’,  23V, 

:  99Vj  97  I  4.5 
I  74  60  2.8 


2.69  1.00  .50 

3.5.51  1.25  .31' 

1.25  .50  .25 

21.87  1.00  .50 

1.181  .60  .30 

171.841  7.00  3.50 

0.S3dt 


D.  Magne,. 

30  D.  (Jil'  loth 
Dom  Scottish 
.62',*  Do  Pid 
,50  Dom  Stl  Coal 
.3!',,  Dom. Stores 
.25  Dom  Tar 
.50  Do  Pfd 
.30  Dom  Textile 
1,50  Do  Pfd. 

Dom.Woolen 


60  2.8  73  701*  701*  +  % 

14%  4.6  15'/,  MV,  15',  . 

9  I  .  10'*  lOVii  10’»  —  »• 

29  .  .  '  34  33%  33'*  —  % 


23  18  i  5.0  20  19%  20 

58  51  I  2.2  58  57V*  57’, 

UV*  10  4.0  '  1244  ll’»  12Vi 

21'*  18'/*  5.4  21%  21%  21% 

»<.,  7  6.6  I  9V,  9  9'-, 


Don.  AMudgt  .1.05  .60 


.301  Donohue 
.37%  Dow.  Brew. 
.20  Dupont 
.93’’,  Do  Pfd. 


1.58  1.00  .  50  ST.  L.  CORP 

5.1.44  5.00  2.50  Do  Pfd 

2.85  .65  .  20  .Sangamo 

2.211  1.00  .25  Sarnia  Brid. 

.80  .20  Scarfe  Co  'A‘ 

1.931  l.UO  .25  Scythes 

1.48  .65  .17  Shawinigan 

2,5.03  2.00  1.00  Do.  ’A' 

25.03  2.25  l.r%  Do.  ‘B 

2.61  2.05t  Mot  Sherw.  Will. 

24.24  7.00  3..50  Do  Pfd 

2.46  1.40t  .30  Sicks 

2.46  1.40;  .30  Do  V.T. 

2.481  1.00  .25  Silknit 

20.321  2.00  ..50  Do.  pfd. 

1.831  .60  .30  SiIver»d."A" 

1.741  .60  .30  Do.  'B’ 

2.261  1.20  Simon&Sons 

23.751  5.00  1.25  Do.  pfd. 

1.21  .50  .I2V*  Simpsons 

3.18  l.UO  .50  Slater 

17.541  2.80  1.40  Somm,  Pfd. 

3.54  2.00  .50  Southam 

3.63  2.50  1.25  So.  Can.  P. 


2.481  1.00  .25 

20.321  2.00  ..50 

1.831  .60  .30 

1.741  .60  .30 

2.26;  1.20 

23.751  5.00  1.25 

1.21  .50  .12 

3.18  1.00  .50 


I  15  13  ,  5.3 

I  '24%  22’4,  .. 


I  12  W*! 

I  13',*  13'*; 


1  26'*  21  5.7  ! 

1  17’-*  16%  5.7  I 

I  38  38  I  5.6 


2.551 

EAST.KOOT. 

7.00  7.00  l.l 

J  4.662 

4.25 

1.75 

Do.  pfd. 

no 

105  I  6.7 

0.612 

Eastern  Steel  1 

11.00 

.50  ‘  . 

0.85 

.55t 

.20t 

Easy  Wash.  | 

7% 

7%  6.0 

1.792 

1.601 

.30 

Econ.  Inv.  1 

1  35 

31  '  4.8 

5.20 

1.50 

.37%  Eddy  Pap  C 

39*8 

37 

19.72 

1.00 

.25 

Do  ‘A’  1 

1  41% 

37  i  2.4 

1.00 

.25 

Electrolux 

11% 

9'.1  . 

10”, 

10*^ 

109'4 

- 1 

45 

1.611 

.40 

.20 

En.  A  H.  A  i 

5.00  1 

5.00  1  . 

.90; 

.90? 

Equit.  l  ife 

55 

47  '  1.6 

'  53 

53 

53 

25 

5.80t 

I.IM 

.52 

EsUb.  Pfd.  1 

1  20 

MV.;  . ..  1 

1.50 

.37% 
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Oil  &  Gas  Yearbook 
Published  by  C.P.A. 

I  — 

!  Calsary.  —  The  Canadian 
petroleum  industry's  mo.st  com¬ 
prehensive  survey  is  being  dis¬ 
tributed  to  member  companies  of 
the  Canadian  Petroleum  Associa¬ 
tion  with  the  publishing  of  the 
C.P..\.  19.57  Statistical  Year 

Book. 

The  Year  Book  covers  such 
varied  topics  as  yearly  growth 
in  Canada's  oil  and  natural  gas 
production,  statistical  details  of 
crude  oil,  gas  and  product,  pipe 
lines,  the  nation's  petrochemical 
plants  and  its  refineries,  Can¬ 
ada's  crude  oil  imports  and  ex¬ 
ports:  and  for  the  fir.st  time  this 
year's  publication  lists  Canada's 
natural  gas  reserves. 

The  Year  Book  offers  in  con¬ 
cise  form,  a  complete  summary 
of  the  oil  and  natural  gas  in¬ 
dustry  for  the  year  19,i7.  and 
additionally  where  possible,  in¬ 
cludes  data  covering  previous 
years. 

.lohn  W.  Proctor.  General  Man¬ 
ager  of  the  Canadian  Petroleum 
Association,  states  that  “it  has 
been  our  endeavour  to  present 
in  this  latest  edition  of  our  an¬ 
nual  reterence  publication,  the 
type  of  information  which  will 
be  of  the  fullest  use  and  signi¬ 
ficance  to  the  industry  and  to 
those  whose  work  requires  de¬ 
tailed  study  of  petroleum  and 
natural  gas  in  Canada.” 

NYSE  SHORT  INTEREST 

New  York  —  Short  interest  on 
the  New  York  Stock  Exchange 
as  of  April  13  last  totalled  4,-405,- 
118  shares,  a  slight  decrease 
from  the  March  14  figure  of 
4.460,660  shares. 

The  current  position  is  the 
lowest  since  February  14,  when 
the  total  was  3,921,260. 
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Ten  Y«ors  Aft#r 


IsreaVs  Economy  Reflects  Great  Drive 
And  Determination  To  Succeed  Against  Odds 


In  the  life  of  a  country  ten 
years  is  all  too  brief  a  span, 
snd  fragmentary  in  human  his- 
•  ery.  Yet,  in  the  space  of  a 
decade  since  it  was  formed, 
Israel  has  performed  a  miracle 


By  H.  NEWMAN 


prises  a  diversification  of  pro¬ 
duction. 

Plants,  bigger  or  smaller, 
were  built  over  the  country. 


in  state  creation.  After  those  j  which  in  all  comprises  some 
■short  ten  years,  its  people  can  |  g  ooo  square  miles.  Largely 


look  back  upon  a  remarkable 
achievement. 

Vor  were  the  years  just  those 
ol  normal,  rational  develop¬ 
ment  ;  the  slow  evolution  of  a 
•late,  or  its  emergence  from 
■olonial  to  dominion  or  inde- 
Dendence  status.  Israel  became 
a  state  virtually  overnight,  and 
mmediately  faced  conflict.  She 
had  to  defend  herself  against 
the  forces  ol  seven  Arab  coun¬ 
tries.  numerically  superior  in 
armies  and  in  armaments. 

So  far  as  Israel  was  con- 
lerned.  the  war  all  the  way 
along  its  border  was  only  one 
I  of  many  acute  problems  Hun¬ 
dreds  of  thousands  of  new  im¬ 
migrants  from  sixty  different 
countries  poured  in.  They  all 
spoke  different  tongues;  came 
from  different  economies;  often 
with  conflicting  outlooks;  some 
Kastern.  some  Western,  some 
Occidental,  others  Oriental. 


agricultural,  settlements  were 
created  all  along  the  border 


full  voting  rights  with  three 
representatives  in  the  Knesset 
(Parliament)  and  their  own  re¬ 
ligious  and  civil  local  admin¬ 
istration.  Moreover,  there  is  a 
general  acceptance  that,  pos¬ 
sibly  very  soon,  Israel  must  be 
ready  to  receive  many  thous- 


which  divides  Israel  from  Syria  |  ands  more  of  Jews,  at  present 


I  in  the  north,  Jordan  along  the 
I  centre,  and  Egypt  in  the  South, 
j  This  was  for  two  reasons; 

I  settlement  of  immigrants,  with 
production  which  would  further 
the  country's  economy  —  about 
I  19‘/c  of  the  total  population  is 


under  oppressive  religious  and 
antipathetic  measures  in  Soviet 
dominated  regimes.  This,  again, 
will  confront  the  administration 
with  a  surfeit  of  problems 
Of  the  present  population, 
apart  from  the  in  agri- 


engaged  in  agriculture  —  but  i  culture,  21.6'')  is  engaged  in  in- 


also  as  a  first  line  of  defence. 
For  those  border  settlers  have 
to  till  the  ground,  gather  the 
vegetable  produce  and  milk  the 
cows  with  guns  slung  o\  er  their 
shoulder,  and  they  have  to 
sleep  with  one  eye  open,  watch¬ 
ful  for  the  marauders  in  the 
night.  Since  1949  there  have 
been  a  .serie.'  ot  armistice 
agreements,  but  tension  is  still 
in  the  air. 


. .  ,  ,  ,,  !  Time  and  again  Israel  s  phil- 

ccidental,  others  Oriental.  .  .  .  .  „ 

I  osopher-shepherd.  Prime  Min- 
They  came  from  the  refugee  David  Ben  Gurion,  has 


camps  of  Europe,  often  mental¬ 
ly  unstabilized  from  their  ex¬ 
periences,  victims  ot  the  holo- 
<ast  ot  war.  Others  came  with 
just  a  small  bundle,  from 
.\orth  African  mellahs,  where 
centuries  ot  indolence  had 
warped  their  aptitude  for  work. 
The  children  were  oftime  wild 
and  uncouth,  strange  in  their 
outlook,  maladjusted.  They 
came  to  an  environment  the 
antithesis  ol  everything  in 

hich  they  had  been  nurtured. 
♦  ♦  ♦ 

For  the  leaders  ot  the  new 
Israel  were  Western  in  their 


made  pleas  for  peace,  but  with-  j 
out  avail.  Just  two  weeks  ago,  ' 
when  the  new  Arab  Republic 
was  born,  he  expressed  his  will¬ 
ingness  to  meet  Col.  Nasser  or  j 
any  other  Arab  leader  to  nego-  j 
tiate  a  permanent  settlement, 
which  could  bring  tranquillity  to 
the  turbulent  area,  and  which 
could  mean  so  much  to  the 
pacification  of  the  world.  j 
.At  present,  and  for  the  past  j 
to  years,  the  embers  of  war  | 
have  smouldered,  though  the  I 
ultimate  force  of  elemental  | 
economics  may  bring  a  greater 
spirt  of  amity.  But  this  needs  I 


'  cessed  by  the  citrus  products 
I  industry. 

I  Other  agricultural  products, 
vegetables,  fruits  and  eggs, 
I  were  supplied  to  Europe,  and 
expansion  of  agricultural  pro- 
'  duction  is  providing  for  this 
overseas,  as  well  as  the  home, 
market.  Groundnuts  and  Pecan 
i  nuts  are  among  other  products 
!  which  add  grist  to  the  agron- 
I  omist  mill. 

The  southern  half  of  the 
country,  comprising  more  than 
50  per  cent  of  Israel’s  present- 
'  day  area,  consists  of  desert 
terrain.  Until  new  methods  of 
.  agriculture  are  developed,  and 

,  .  .  .  until  the  dav  when  peace  be- 

dustrv,  9‘/r  in  building  trades,  .  i  ‘i  j  u 

.  ,  tween  Israel  and  her  .Arab 

with  the  rest  in  tertiary  occupa-  ...  ■,  .u  u  _ 

..  .  neighbours  permit  the  chan- 

tions.  Some  SO'c  reside  in  ^  ... 

nelling  of  the  waters  from  the 
urban  areas,  with  37.8  per  cent  ,  .  ,,  »  .u* 

.  .  ,  .  J  ,1.  ...  Jordan  River  vallev  to  the 

being  concentrated  in  the  three  |  .^  .  . 

,  ...  ~  '  and  wastes  ol  the  Negev,  this 

large.st  cities.  Tel  Aviv.  Haifa  .  , 

,  ,  ,  _  area  will  remain  unfit  for  cul- 

and  Jerusalem. 

An  outstanding  feature  ol  the 

economy  is  Israel's  high  de-  ’  much  of  Israel  s  hope 
pcndence  on  imports,  with  the  luture  economic  de\  el- 

percentage  of  imports  to  the  opment  is  centred  on  this  re¬ 
national  income  rated  as  one  ot  S'®”-  Scores  of  valuable  min- 
the  highest  in  the  world  !  <'''als  exist  in  the  area,  many 

To  a  large  extent  this  .situa-  of  'hom  discovered  only  re- 
tion  is  due  to  temporary  causes,  j  eently.  The  past  ten  years  re- 
The  mass  immigration,  follow-  j  present  the  first  pionwring 
ing  the  establishment  ol  the  i  slope  in  the  location  and  initial 
State,  was  beyond  the  immed-  ’  exploration  of  these  resources, 
iate  economic  absorptive  capa-  Qiiantitatii  ely  and  most  im- 
city  of  the  country.  Imports  prcssiie  are  the  deposits  of 
were  required  not  only  to  de-  phosphate.  No  less  than  20 
velop  productive  capacity  —  !  fields  have  already  been  dis- 
a  long-term  process  —  but  also  covered,  even  though  a  geo- 
to  maintain  the  increased  .  logical  survey  of  the  whole  re¬ 
population  until  it  could  become  ^  gion  has  not  yet  been  made, 
successfully  integrated.  !  Israel's  first  phosphate  mine. 

Although  this  goal  has  not  at  Oron.  went  into  operation 
vet  been  fully  achieved,  great  i  li\e  years  ago,  and  has  now 


consists  of  33  ships  of  166,731 
tons  gross  and  217,115  dwt. 
tons.  Of  this  number,  20  ships 
were  built  after  World  War  II, 
and  the  fleet  can  be  included 
among  the  youngest  in  the 
world,  not  only  in  relation  to 
the  time  of  its  existence,  but 
also  as  to  the  age  of  the  fleet 
itself.  Freight  carrying  revenue 
represents  an  important  invis¬ 
ible  export. 

Despite  shortage  of  foreign 
currency,  Israel  is  still  a 
sizable  buyer  of  both  essential 
commodities  as  well  as  of  capi¬ 
tal  goods.  In  1937  her  pur¬ 
chases  in  the  United  States  ap¬ 
proached  one  billion  dollars, 
making  her  America’s  best 
customer  in  the  Middle  East. 

In  1937,  Canada’s  exoprts  to 
Israel  totalled  over  $5,030, MX), 
comprising  wheat  $2,100,000, 
asbestos  $800,000,  aiito  parts, 
lumber  $400,000,  chemicals, 
$400,000.  For  the  record,  Israel 
buys  two-thirds  of  the  total 
Canadian  exports  to  the  Middle 
Eastern  area.  This  is  nearly  j 
double  that  of  the  previous  I 
year,  when  Canada  exported  to  I 
the  value  of  $2,700,000. 

❖  ❖  ❖ 

On  the  other  hand.  Canadian 
imoprts  from  Israel  were  only 
$1,557,500  in  1957,  $85,000  more 
than  the  preceeding  year,  but 
nothing  like  the  volume  rise  in  | 
Israel's  purchases.  Israel  is 
anxious  to  increase  her  buying 
power  in  Canada,  which,  how¬ 
ever.  is  limited  by  the  avail¬ 
ability  of  dollars.  Were  Canada 
to  buy  more  in  that  country- 
dental  alloys,  industrial  or  or¬ 
dinary  diamonds,  citrus  fruits, 
wines  and  liquors,  arts  and  | 
crafts  and  religious  articles  are  | 
suggc.sted.  none  of  them  con-  I 


outlook  and  they  were  intent  '  not  only  a  desire  for  amity  and 
upon  building  a  state  based  on  more  reasonableness,  but  also 
Western  concepts.  the  active  goodwill  by  the  Great 

Opening  the  door  wide  to  im-  Powers,  and  while  the  Soi  ief 

migration  meant  more  than  continues  to  use  Syria.  Egypt 

doubling  the  population  in  ten  and  Iran  as  pieces  in  the  inter¬ 
years  —  it  is  now  reaching  the  i  national  chess  game  of  power 
2.090,000  mark,  from  the  pre-  |  politics,  so  long  will  the  area 
I  ious  800,000  in  1948  —  since  it  ■  remain  volcanic.  That  is.  unless 
po.sed  economy  and  human  mv  ■  the  United  States  and  Britain, 
ponderables.  The  immigram  ;  unfortunately  were  con- 

and  his  child  had  immediately  '  ipnl  to  let  things  slide  for  loo 
lo  be  taught  a  new  language,  long,  insist  that  peace  diseus- 

Hebrew,  which,  in  itself  had  a  sions  take  priority  for  overall, 

unifying  eltect.  But  he  had  lo  '  world  considerations, 
be  taught  much  else,  too.  for  ;  Amonc  vita!  decisions  is  the 


progress  has  been  recorded 
Large  scale  investments  by 
both  the  government  and  by 
private  investors  have  already 
substantially  expanded  the  pro¬ 
ductive  capacity  and  national 
income  of  the  country. 

The  area  under  intense  cul- 


Powers.  and  while  the  Soi’ief  j  tivation  has  almost  trebled  in 


continues  to  use  Syria.  Egypt 
and  Iran  as  pieces  in  the  inter¬ 
national  chess  game  of  power 
politics,  so  long  will  the  area 
remain  volcanic.  That  is.  unless 
the  United  States  and  Britain, 
who.  unfortunately  were  con¬ 
tent  lo  let  things  slide  for  loo 
long,  insist  that  peace  discus¬ 
sions  lake  priority  for  overall, 
world  considerations 
Among  vita!  decisions  is  the 


one  thing,  he  often  had  to  be  :  concerning;  the  refugees, 

taught  how  to  work.  '  wards  of  UN,  whose  existence 


taught  how  to  work. 

Many  of  them  had  to  be  set¬ 
tled  on  the  land,  shown  how  to 
sow  and  lo  till.  They  had  lo 
learn  trade  skills,  tor  it  was 
vital  that  a  vast  industrial  pro¬ 
gram  be  undertaken.  New  agri- 
rultural  settlements,  new  vil¬ 
lages.  new  towns,  new  cities 
had  lo  be  born  almost  over¬ 
night.  It  was  a  great  program 
ot  settlement,  absorption  as¬ 
similation,  integration  of  an 
amphorus  mass  from  which  a 
new  nation  had  to  be  born 

Canada  in  its  early  years, 
and  with  a  superabundance  ot 
resources  which  Israel  lacks, 
had  welcomed  50  million  immi¬ 
grants.  That  is  the  ratio  and  the 
comparison. 

Industries  weer  established  in 
the  cities  —  Haifa's  industrial 
hell  is  one  ol  the  best  plan¬ 
ned  of  any  country,  and  corn- 


ten  years.  Ihu«  reducing  the 
dependence  of  Israel  in  food 
imports.  Similarly,  the  indus¬ 
trial  productive  capacity  has 
expanded  rapidly  through  the 
erection  of  new  plants,  the  .im¬ 
portation  of  machinery  and  the 
utilization  ol  newly  available 
skill  and  technical  assistance, 
reducing  the  imports  of  cer¬ 
tain  finished  goods. 

Nevertheless.  Israel  will  con¬ 
tinue  lo  be  dependent  on  im- 


reached  a  production  of  250.- 
000  tons  per  year.  In  the  next 
decade  it  is  likely  lo  have  an 
annual  production  ol  more  than 
a  million  tons. 

Another  factor  is  that  in  her 
geographical  position,  with 
ports  on  both  the  Mediterran¬ 
ean  and  the  Red  Sea.  she  pos¬ 
sesses  three  basic  raw  mater¬ 
ials  for  fertilizer  production  — 
phosphates,  oil  and  potash. 
These  vital  materials  —  the 
pillars  of  modern  agriculture- 
offer  the  best  hope  to  the  over- 
populated  areas  of  Asia  foe  in¬ 
creasing  the  yield  ol  their 
lands,  and  Israel  i'  the  neare.st 
source  of  supply. 

Potash,  too.  is  a  valuable 
product,  being  extracted  from 
the  brine-rich  Dead  Sea.  A  sur- 


porls  to  a  substantial  degree  I  vey  now  being  conducted  would 


on  charity  in  camps  in  pocket 
'  areas  of  .Iordan  and  along  the 
I  Gaza  .strip  continue  festering 
conditions,  in  idleness  and 
brooding  resentment.  Occasion¬ 
al  tentative  proposals  by  one 
or  other  Arab  country  tor  their 
absorption  and  employment,  to¬ 
gether  with  compensation  for 
land  requisitioned  by  Israel 
when  they  left  the  country,  has 
hitherto  been  vetoed  because  of 
political  expediency.  But  settled 
this  acute  problem  has  lo  he 
sooner  or  later,  and  the  more 
quickly  the  better  it  is  for  world 
economic  sanity. 

Israel  itself  has  an  .Arab 
population  ol  some  200.000. 
whose  educational  and  econ¬ 
omic  status  is  considerably 
higher  than  that  found  among 
the  same  class  level  in  neigh¬ 
bouring  countries.  They  have 


‘  even  atler  she  has  lully  devel¬ 
oped  her  economy.  The  coun¬ 
try  is  compnrativelv  poorly  en¬ 
dowed,  as  far  as  is  known  at 
pre.sent.  with  natural  resources, 
and  certain  raw  materials  and 
minerals  will  most  probably 
always  have  lo  be  imported 
from  abroad.  In  addition,  cer¬ 
tain  essential  products,  such 
as  wheal  and  rye,  which  can¬ 
not  be  grown  locally,  will  have 
to  be  imported.  While  the 
character  of  Israel  imports  is 
changing  from  finished  Con¬ 
or  primary  goods,  imports  as 
such  will  remain  substantial. 

This  makes  the  development 
of  the  export  trade  imperative, 
and  this  aspect  is  engaging 
the  attention  of  the  government 
and  concentrated  effort  by  in¬ 
dustry  to  seek  foreign  markets 
and  to  promote  exports 

Citrus  fruit,  for  which  the 


!  make  possible  channelling  of 
the  concentrated  brine  lo  the 
coast,  and  then  produced  at  a 
plant  for  port  loading.  These 
and  other  exploitations,  oil  in- 
I  eluded,  require  highly  concen- 
I  traled  investigation,  seeking  to 
develop  the  resources  of  the 
country,  wherever  and  what¬ 
ever  they  may  be. 

Diamond  cutting  —  with  1957 
exports  amounting  lo  $32,611,- 
18,3— textiles.  harne;-.sed  to  the 
skill  of  professional  back¬ 
ground  of  European  immi¬ 
grants.  fashions  of  sufficient  j 
merit  to  hold  displays  even  in  , 
Paris,  London  and  New’  York, 

I  wines  and  liquors,  jewellery, 
hand-woven  embroidery,  hand 
art-work,  from  skilled  crafts¬ 
men  with  age-long  traditions, 
all  go  to  make  un  a  scene  of 
intense  activity.  j 

Exports  mount  steadily,  from 
.$88  million  in  19,54  to  $104  mil- 


climatic  and  soil  conditions  of  i  li^n  1958  and  $135  million 


RASSCO 


the  country  are  particularly 
tavourable.  is  the  most  import¬ 
ant  export  item,  and  Israel's 
.laffa  oranges  and  grapefruit 
have  indeed  become  world 


last  year  The  increase  is 
phenominal.  indicative  of  the 
directive  and  zest  with  which 
the  people  are  animated. 

The  merchant  fleet,  for  in- 


OFFICES: 


famous  for  quality  and  taste.  1  stance,  an  essential  arm,  since 


U.S-A., 


Switzerland, 


Of  the  more  than  12  million 
cases  from  the  1957  crop,  about 
70''r  was  exported  and  18%  pro- 


most  of  the  trade  is  overseas, 
has  been  built  from  a  few 
secondhand  vessels,  and  now 


Mexico, 


Argentina, 
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While  the  .Arab-Israel  war 
was  raging  in  1948  in  the  .Middle 
East  a  group  of  Canadian  busi¬ 
nessmen  set  up  a  corporation 
to  build  trade  between  Can¬ 
ada  and  Israel  called  Canpal 
Canadian  Palestine  Trading  Co. 
Ltd.  Later  the  name  was 
changed  to  Canpal  Canadian 
Israel  Trading  Co.  Ltd. 

Today  there  are  almost  a 
thou.^and  shareholders  of  this 
company  living  in  Montreal 
alone  and  many  hundreds  more 
in  cities  and  towns  trom  Hali-  i 
fax  lo  Vancouver  Seventeen  i 
regular  dividends  have  been  , 
paid  to  these  shareholders,  and  ; 
Canpal's  gross  assets  total  a' ! 
million  and  a  half  dollars.  | 

Canpal  has  exported  pro-  j 
ducts  from  every  province  in  j 
Canada  to  Israel.  These  pro-  j 
ducts  include  lumber  from  the  | 
West,  meat  and  grain  from  the  | 
Mid-West,  agricultural  machin-  j 
ery  and  milk  from  Ontario.  1 
asbestos  and  aluminum  from  ; 
Quebec,  potatoes  and  fish  from 
the  Maritimes.  In  the  other 


direction  Canpal  has  imported 
Israeli  swimsuits,  twines,  food 
products,  knitwear,  raincoats. 

:  hardware,  soaps,  olive  oil,  and 
I  so  on. 

j  During  the  past  year.  Can- 
!  pal  granted  loans  and  credits  ■ 
j  lo  the  Israel  Government  and  1 
I  industry  totalling  $1,217,601.  A 
:  large  proportion  of  these  cre- 
I  dits  were  for  Canadian  auto¬ 
motive  and  industrial  goods. 

,  The  Board  of  directors  in- 
!  dude  prominent  Canadians 
!  from  Montreal.  Toronto,  and 
i  Winnipeg.  I  M  Bobrove  is  the 
chairman  of  the  board.  B. 
Aaron  is  president;  Dr,  S.  B, 
Hurwich  and  Mr,  D.  Kirsch, 
vice-presidents;  B.  Elias,  vice- 
chairman:  B.  M.  Bloomfield 
is  treasurer:  S.  S.  Albert  is 
secretary;  V.  Deckelbaum  is 
chairman  of  expansion;  M.  E. 
Bonim  is  import  manager  and 
J.  Baumholz  is  executive  direc¬ 
tor. 

The  head  office  of  Canpal 
Canadian  Israel  Trading  Co. 
Ltd.  is  in  Montreal. 


j  flicting  with  Canada’s  domestic 
output— Israel  would  be  able  to 
utilize  those  funds  for  the  pro¬ 
ducts  which  Canada  can  sup¬ 
ply 

There  is  another  aspect  of 
interest  to  Canadians.  There  is 
a  close  affinity  between  the 
two  countries,  both  of  which 
are  pioneers,  and  understand 
State-creating  the  hard  way. 

Israel  presents  many  oppor¬ 
tunities  for  investment,  and 
the  government  has  effected 
special  legislation  to  make  this 
attractive.  Location  of  branch 
industries  would  enable  a  local 
supply  base  for  the  Eastern 
Mediterranean  area,  as  has 
been  successfully  done  by  the 
Henry  Kaizer  automobile  and 
other  U.S.  manufacturers. 
There  are  certainly  attractive 
features,  the  value  of  which 
would  increase  when  Israel  and 
the  Arab  countries  arrive  at 
peace  settlements 

Meanwhile,  as  assessment 
ten  years  after  Israel  became 
a  State  shows  a  decade  of 
solid  achievement,  and  even 
more,  the  re-creation  of  a 
nation,  young  in  years,  old  in 
tradition,  with  a  sense  of  social 
service,  breathing  the  life  of 
democratic  thought  into  an 
area  of  dry  winds  and  turgid 
tenseness. 

The  large  volume  of  tourist 
traffic  which  Israel  handles 
each  year,  and  which  will  be 
overwhelming  in  this  anniver¬ 
sary  year,  brings  to  its  shores 
many  thousands  who  feel,  as 
their  feet  touch  the  ground,  the  , 
fascination  of  history. 

That  is  Israel,  the  old-new 
land;  a  stirring  pa.st,  an  allur¬ 
ing  future.  i 
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A  Message  from  Israel's 
Ambassador 


I  Canada  stands  high  in  world 
I  opinion.  But  nowhere  is  it  more 
valued  for  its  independence  of 
approach  lo  international  prob- 
j  lems,  its  fairness  and  its  in- 
!  itiative  than  it  is  in  Israel. 

i 

I  The  contrasts  between  the  two 
,  countries,  one  a  great  sub-con¬ 
tinent  stretching  trom  the  .At- 


i 


I  lanlic  lo  the  Pacific  Oceans,  j 
j  the  other  8,000  square  miles  of  j 
,  storied  Bible  land  basking  in  j 
I  the  Mediterranean  sun.  are  j 

manv  and  obvious  But  both  1 

I 

countries  have  important  ele-  1 
i  menis  in  common.  In  both  the 


institutions  of  government  are 
firmly  based  on  democratic 
values.  Both  share  a  pioneer¬ 
ing  experience.  And  in  both 
there  is  a  sense  of  purpose  and 
of  growth  associated  with  the 
inflow  of  immigrants  and  faith 
in  the  future. 

From  th  eeconomic  angle  the 
interchange  of  goods,  while 
mode.st  in  Canadian  terms,  is 
by  no  means  insignificant  and 
is  steadily  growing.  Israel  is  a 
regular  buyer  of  Canadian 
wheat  and  only  recently  com¬ 
pleted  a  purchase  of  40,000 
tons  of  this  commodity.  Recip¬ 
rocally,  Canada  has  through 
the  years  been  importing  from 
Israel  important  quantities  of 
industrial  diamonds  and  in¬ 
creasing  consignments  of 
oranges.  ,A  number  ol  ether 
Israel  commodities  notably 
piece  and  fashion  goods,  arc 
also  beginning  to  find  a  mar¬ 
ket  in  Canada.  The  recent  de¬ 
cision  of  Zim,  Israel  Naviga¬ 
tion  Company,  lo  institute  a 
regular  freight  service  through 
the  St.  Lawrence  Seaway 
should  provide  an  additional 
stimulus  to  the  development  of 
trade  relations 

The  government  and  people 
of  Israel  are  keenly  interest¬ 
ed  lo  strengthen,  in  the  period 
ahead,  the  ties,  political,  eco¬ 
nomic  and  cultural,  which  link 
our  two  nations 

ARTHUR  LOURIE. 


In  honour  of 

Israel's  Tenth  Anniversary 
we  extend 

our  heartfelt  wishes  for 
another  decade  of 
economic  progress 
and  successful  achievement 
and  we  pledge  our 
active  and  meaningful  support 
of  Israel's  historic  program 
of  economic  development 
through 
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East  Malartic 


Oil  Industry  Has  Immediate  jEarnings  Up 
Problems,  But  Outlook  Good 


BRITISH  AMERICAN  OIL  COMPANY  APPOINTMENTS 


Toronto  —  Cost  reduction  andlablcs,  the  president  praised  for-  i 

the  assurance  of  an  adequate Imation  of  the  Borden  Commis-  Prr  Mhurt  nls'v  n!3»4  I 

return  on  capital  investment  arejsion  to  look  into  the  whole  ques-  1 794,454  i.»65,342  I 

the  major  problems  facing  theition  of  Canadas  future  energy  .  .  .  „„ 

petroleum  industry  today  M.  S.  jrequirements.  production  about  20  per 

Beringer,  president  of  The  Brit-|  In  the  brief  the  company  re-  higher  than  for  preceding! 
ish  American  Oil  Co.  Ltd.  told^cently  presented  to  the  commis- year.  East  Malartic  Mines  Ltd. 
shareholders  at  annual  meetinglsion,  he  said,  B-A  recommended  reports  for  1957  an  increase  oil 
of  company  here.  I^he  adoption  of  a  gas  export  ,50  ' 

The  price  structure  tor  re-  policy  that  would  determine  the  .  ,  . 

fined  products”  he  said,  "has  lexportable  surplus  by  relating  mgs  after  all  charges  over  figure 
not  kept  pace  with  the  rising  Canada  s  future  needs  to  the  for  preceding  year.  Productic" 
costs  of  refining,  transporting  and  country's  vast  potential  growth  1  valued  at  .t.3,620.444  during  the 
marketing  these  products."  Ijn  gas  reserves.  year  established  a  new  record 

While  optimistic  about  long-i  B-.A's  gas  production,  meeting  for  the  company.  Tonnage  milled  I 
term  prospects.  Mr.  Beringeriwas  told,  will  continue  to  in-  in  19.57  amounted  to  $.549,444  tons! 
stated  that  currently  there  is  ajerease  and  will  favorably  affect  as  compared  with  542.4.58  tons' 
hesitation  in  the  industry's  steady  iftiture  earnings  as  the  company  in  19.56. 

growth.  develops  markets  for  its  sub-  Post  aid  was  lower  for  19.57  atl 

‘‘.M  the  present  time."  he  told 'stantial  U.S.  and  Canadian  gas  $291,0.59  as  compared  with  $369.- 
fhe  meeting,  "we  are  laced  w  ilh  ;holdings.  particularly  in  sales  to  496  year  before, 
an  immediate  and  pressing  proh-  Trans-Canada  Pipe  I.ine.  Alter  milling  a  record  tonnage, 

lem  of  linding  more  markets  lor  -  ore  reserves  were  improved  both 

our  crude  oil  and  gas  in  order  iiai  ./  I  J-  Innnage  and  grade.  Reserves 

to  maintain  the  orderly  develop-  VV GST  R  LGaSGlIOlQS  above  the  20th  level  lotalld  1,-| 
meni  of  Canada's  petroleum  po-  r  •  r\  I*  *  averaging  $7.99  ai 

tontial  ”  tamings  UGCIinG  mn  at  December  31,  1957,  against 

"One  important  aspect  of  this!  ^  -  1,867,142  tons  grading  $7..36  a; 

problem."  he  said,  "was  the;  Western  Leaseholds  Ltd.  re- 


On  production  about  20  per 


|Small  Profit  For 
Bicroft  Uranium 
In  1st  Full  Year 


the  meeting,  "we  are  laced  w  ilh  ;holdings.  particularly  in  sales  to  496  year  before.  M.  S.  BERINGER  E,  D.  BROCKET? 

an  immediate  and  pressing  proh-  Trans-Canada  Pipe  I.ine.  Alter  milling  a  record  tonnage, 

lem  of  linding  more  markets  lor  -  ore  reserves  were  improved  both 

our  crude  oil  and  gas  in  order I  '""oaSP  and  ffade.  Reserves  J.hP.Bnard  of  Directors  of  The  British  American  Oil  Company 

to  maintain  the  orderly  develop-  WGST  11  LGaSGROlQS  above  the  20th  level  lotalld  l.-i  Limited  has  announced  the  re-appoinl ment  of  .M.  .S.  Beringer, 
menI  of  Canada's  petroleum  po  'r  •  r>  I*  ‘  888.804  tons  averaging  $7.99  a j  as  Chairman  of  the  Board  and  the  appoint- 

tpntial”  Earninqs  Dec  me  ton  at  December  3L  1957,  against 

fcWBBBti  w  rt-oeJinet  tv  oii  «  Other  HCw  appoiiitments  were  J.  W.  Mor^^an  as  Vice-President 

"One  important  aspect  of  this  -  vear' earl  er  T  Hd  t  th  «*^^  *^*  1  *'^^***’^**'^r. 

problem.  ’  he  .said.  was  the;  Western  Leaseholds  Ltd.  re-  770  H77  innr  JraH\n0^ <7  P^ringer,  who  has  had  over  '10  years*  experience  in  the  oil 

recently  impo.scd  U.S.  import  ports  for  year  1937,  net  crude  oil  .  .  normannnt  mdustry,  joined  H-A  in  19.'M  and  ha.«  played  a  major  role  in  the 

restrictions  and  their  effect  up  , and  gas  sales  amounting  to  $4,-  ...  ^  Y,  P  ^  company’s  post-war  expansion.  He  became  (yhairman  of  the 

on  Canadian  crude  production  if  424.040  as  compared  with  SS.IOB.-  ^  consiaeraoie  tonnage  1951  (’resident  in  1955,  and  has  reached  retirement 

maintained  in  the  lutiuT."  ,221  in  1956.  Royalty  and  otner  in- age  this  year. 

The  petroleum  industry,  the  come  brought  gross  revenues  to  Mr.  Brockett  has  had  many  .years  of  internal  ional  experience  in 

R-A  Oil  president  .staled,  will  .54.699.887  as  again.st  $5,311,487.  ■  '"'h  industry,  most  recently  as  Assistant  I’residenl  and  I’rodur- 

have  to  lind  and  develop  morel  Operating  profit,  before  taxes.)”  tion  Manager  of  the  Mene.  flrande  Oil  Company,  Venezuela,  and 

new  reserves  in  the  next  10  years  amounted  to  $2..562,651  and,  after  “F  '"""e  Long  Lac  Gold  Mines  ss  Vice-President  and  Co-ordinator  of  Production  for  C.ulf  Oil 
than  have  boon  di.scovcred  in  providing  $.520,000  net  earnings  the  United  .Slates  and  around  the  world.  With  this  wide 

VV'e.slern  Canada  to  dale.  The  in-  are  shown  at  $2,128,000  for  thej  •  ■  ‘  ^  man- 

crease  would  be  necessary  in 'year  against  ,$2,9.50.993  in  19,56.  ®  -  — - - 


I  Net  earnings  after  all  charge^ 
W  g  |of  M6.764  are  reported  by  Bicrofi 

'  'company's  first  full  year  of  pro 

•  ^  ''  duttion.  Profit  before  deprecia 

^  ^  J  J  pre-production  expense; 

!  I  $  ^  I  j  "  ,  lamnunted  to  $1,849,463. 

i  k  '  f  Company  is  exempt  from  fed 

j  income  tax  tor  three  year 

^ >  Production  in  lt.:7  was  value, 

1 41 4.024  Ions  of  ore.  for  averag 

"‘'tP  sit  42  a  Ion. 

.•<•  \  beiore  dcprecdalion  and  pre-pri 

J,  W.  MORGAN  J,  R.  YARNEIL  duction  write-offs  Directors  fe  , 

that  the  company  will  be  abi 
'to  retire  its  debenture  and  ban., 
expierience.  he  brings  added  executive  strength  to  British  Ameri-  indebtedness  well  within  tho 
can's  rapidly  expanding  operations  in  Canada  and  the  United  nverall  lime  limit  required,  R. 
.States,  and  its  increasingly  important  position  in  the  internation-  A.  Bryce,  president,  slates, 
al  petroleum  scene.  Development  work  last  year 

Mr.  Morgan,  a  native  of  Calgary,  Alberta,  joined  B-A  in  19.39  largely  confined  to  the  2nd, 
after  graduation  as  a  chemical  engineer  from  the  University  of  3rd  and  4lh  levels  with  all  ex 
Alberta  and  later  look  post-graduate  studies  in  business  ad-  posed  ore  shoots  showing  amaz 
ministration  at  the  University  of  Western  Ontario.  He  held  ing  vertical  conlinuily  he  savs 
several  key  manufacturing  posts  prior  to  be.oming  Oeneral  A  limited  drilling  program  out 
Managerof  Manufacturing  m  19.56.  ^  continuam  e  of  the  main 

Mr.  Yarnell,  native  of  Winnipeg  and  a  graduate  of  the  ore  zone  to  the  south  of  a  ,50( 
University  of  Manitoba,  entered  the  oil  industry  in  1952  after  |„o,  gap.  and  this  zone  will  he 
securing  a  po.st-giaduate  degree  from  Harvard  Graduate  .School  nneneri  lhi«  vear  on  iho  cooor.^ 
of  .Business  Administration.  Most  rer-ently  he  has  been  .Services  i  i  '  '  second 

Manager  of  B-A’s  Production  Department  in  Calgary  and  As-  '  ,, 

sistant  Secretary  of  the  Company.  ''  '  Thompson,  manager. 


J.  R.  YARNEIL 


jvir.  larneii,  native  oi  Winnipeg  and  a  graduate  of  the  ore  zone  to  the  sc 
University  of  Manitoba,  entered  the  oil  industry  in  1952  after  |„oi  gap  and  this 
securing  a  post-graduate  degree  from  Harvard  Graduate  .School  nneneri  lhi«  vear  r 
of  .Business  Administration.  Most  rer-ently  he  has  been  .Services  i  .  i  '  ' 
Manager  of  B-A’s  Production  Department  in  Calgary  and  As-  ,, 

sistant  Secretary  of  the  Company.  I  nompsri 


demand  and  to  m.nintain  ade-  1.991.000  barrels,  before  payment- P^'  c^ni  oi  slope  aeveiopmeni  ^  /»  I 

quale  reserves  for  the  lulure.  of  roplty  amounting  to  Jath  Toth  a"nd  or  OtG  PlCtUrG  GOOtl 

Company's  long-range  fore- Jiarrcls.  Average  daily  20th  level  Orilliiie  on  the  latter  prodiic- 

casts.  he  said,  indicate  lhal  lion,  before  royalty,  was  approxt-j-  Hnnth  of  3  oh5  feet  ua« .seven  exploration 


iTorbrit  Hos  Nef 
Loss  for  1957 

Toronto.  —  A  net  loss  ol  .$6,700 
as  compared  with  a  net  profit i 


Weedon  Pyrite  Hit 
By  Low  Price  Level 


Western  Canada  to  dale.  The  in-  are  shown  al  $2,128,000  for  thcl  T.  V.  Nethery.  general  man-’  slates  in  report  that  there  are 

crease  would  be  necessary  in 'year  against  .$2,9.50.993  in  19,56.  i”Ser.  stales  that  there  was  a  ..  - - - - -  - I'Svf  £ 

'WeedonPynteHit 

quate  reserves  for  the  lulure.  of  roplty  amounting  to  Jsth  Toth  a"nd  PlCtUtG  Good  T  ,  ^  a  .  i  i  ta -no  ^y  LoW  PflCG  LeVel  Balance  sheet  as  at  December 

Company's  long-range  fore- Jiarrels  .Average  daily  produc-.^o”e  'm  he  ^  h  18^  _ _  3  oronto.  -  A  net  lo.ss  ol  .$6.d)0  7  _  31  showfciirrem  asse^^^^ 

rast<5  hr  said  indicate  that  tion.  before  royalty,  was  approxi-|“*^‘  *  jn^r  wells  and  seven  exploration  compared  with  a  net  prqliti  ^  .  .  co’ma  ooa  a  * 

actual  production  of  crude  oil  mately  5.4,50  barrels  against  6-500  ^7^' wells.  One  development  well  and  ^  ot  $52.tH)0  in  corresponding  per-  Ll^^'^n ioved'  r‘ccord"Tod,  of  ™  H8  49?  " 

;:,:'s::n“h"?’nor,'o\"r'Svr„.^uv.rpriS5.K.on,pc^  la.. i.,  rep„r„-d  by.r'‘c.sirii.ra'^r";  - . -  - 

”  Canada,  are  P‘  ^  _  ....  0.  ,  p  ».  Ton.  On  the  21.st  level  at  depth  Proven,  developed  ^  p,.„|j|  „f  $2,474  Operating  profit,  after  taxes,  .$9.38  in  19.56,  but  adver.se  copper 

dm);  ,'T™  hir"hrr.n  »  £  •’"'Img  planned  B  y,„,  ,be  main  anna  is  LrrXrihf  v  w  7"-  l~ls.  «”«■-  do""  Irom  .!105.7™  prices  and  increased  di,se«unr«n  “,^'7  *■'' 

al^dddhle  Ihe  pres, ni  aim.,  ^  MinCS  ■'>™8  esplorrf  by  diamond  drill- “J  a  yea,  ado.  r.S  lands  rosdlW  in  a  nol  tes  BROKFRS 

,  ,  1  I  “  ,  ,  11  'og.  „..,.i;„..  l■..c  e.  ...es,.Q  cnniiniir";  In  l•r^lVnnf1  ns  well  In  tsilvcT  production  totalled  342.-  lor  the  year  of  $6. 3m  compared  DlXv^IXtlX^ 

Lake  Shore  Resulfs  l  N'orth  Oaspe  .Mines  Ltd.  will  fi^j  j,ole.s  inter-*  ,.,,1,;,.  uli  ricvcloomrnl  in  the  liiViire  as  it  ounces,  down  Irom  449.776  in  with  a  net  profit  of  $311,195  the  ijr) 


aciuai  prooiiciioM  01  ciiiuc  on  inn.t,,  .ec.. v. - . -  -nj  rnciilte  inHimtnH '-’ne  oeve'iopmcnt  Well  and  -  01  i.^.iHXi  in  corresponaing  per-  ,  .j  „ninvna  m.-nra  Xna,, 

;LrdSm?h?^7i\"ar^^Sw^  p-  -rucai  ^0^  :D;::rim;ed  shtr: w?  zi.?^?nd?yt 

I  '’M?ic?nTa?al"’rretpSle  uncut ?rade?f  $i’L27  Z  ;'^L?’'in'l9,-6  ’p'roven''?''’  !'Z  Vud^^.M^  'ifla^  fosis  ?  $7'27prfon  milled" 

of  efficient  produciion  at  r'ates  DrillinO  Planned  B  w  -'e-sorves  total'icd 


If.S.  Iiinds  resulted  in  a  net  loss 


Isf  Quarter  Better 


shortly  commence  diamond  drill- |fief(jng  the 

Ing  at  the  old  East  MacDonald  tres,  have 


.  ,,  ,  .  1  .  earlier  Gas  reserves  were  esti-  continues  to  respond  as  well  to  Pi'oduction  totalled  342.-  lor  the  year  of  $6..3ni  compared 

e  two  flat  holes  inter- development  in  the  lulure  as  it  ounces,  down  Irom  449y,6  in  with  a  net  profit  ol  $311. 19a  the 
he  zone  at  .vO-loot  <'fn- .yr-ag,,  ligurc  Land  has  in  the  pa.sl.  the  mine  will  Pf'od.  I.ead  production  .vear  beiore  Operating  Protn  ol 

,'e  indicated  L2i0  Ions  (t,p  company  &nd  its  nsnin  he  in  a  position  to  show  48/, 940  pounds  Irom  449,-  compared  with 


BORDER 

BROKERS 


Lake  Shore  Mines  Ltd.  reports  property  in  North  Gaspe,  Que  .per  vertical  loot  with  average  '  ,776.  $4,';9,633. 

.some  improvement  in  operatingl  The  East  MacDonald  property |eut  grade  ol  $7.80  per  ton  and  un-  „  '  i.-om  839 -154  '  The  new  A"  zone  on  the  600-  Current  assets  exceeded  cur-  3'he  increased  produciion  and 

results  tor  the  first  quarter  nfl'formerly  (onsolidated  tandcgoieui  grade  ot  $9.76  per  Ion.  Oil ’revenue  lor  the  latest  Dcriod  <4.  level  was  partially  developed  root  Uabilitios  by  $1.2,50.700  at  reduction  in  costs  were  achieved 

current  year  as  compared  withi-’^hnesi  is  held  under  a  working!  Operations  are  continuing  satis- ,  ,  .  $■  ,,0-0-7  „„  .I™  $i  .  diiriirg  the  vear  to  cxpo.se  an  ore  ‘^lai'ch  31  report  stales.  through  operation  of  the  new- 

corresponding  period  ot  1957.  'option  by  North  Gaspe  Mines  ‘ factory  in  the  current  year  "'hh  from  ail  Ifoglh  ol  .372  tret  averaging  .1.55  -  LNo.  4  shaft  and  a  boost  in  ton- 

Company,  during  period  under  Ltd  .  operating  prolit  for  the  first  adV-a, a  •„  $1  835  010  "'-  S"hl  pei'  Ion  across  5.5  feet.  1QC7  handled  to  .365  Ions  a  day 

review  milled  47.87.3  Ions  of  ore  The  present  programme  will  quarter  ol  19.58  aPProi^imately'  The  conliniialion  of  this  zone  was  DrOUmR  KGeT  17^/  from  294  Ions  in  19.56. 

as  compared  with  44.261  tons  infest  a  number  of  downward  ex-  $300,0IH).  ,  Working  capital  al  December  "xpl"red  on  the  8.50-11.  horizon,  ■''"''f  secured  notes  were  paid 

first,  quarter  of  last  year.  Value  ten.sions  as  well  as  the  maim  .Mood  at  $1,. 387,116.  up  and  quite  rreenlly  a  long  drive  EamingS  ShadeCl  off  during  the  year.  Roy  Robert- 

ol  produciion  was  over  SIOO.OOO  fault  and  s  ructural  ^^  )””  Aj.pUpp  ^mpltinn  ilrom  $198  646  at  vear-end  19.56."”  'his  level  reached  the  ore  _  son.  President,  stales,  leaving  ? 

higher  al  $625,678  as  against  and  to  check  the  lower  extension  WUeOGC  JiTieiTing  $7  41,9  122 "'fh  mo.sl  gralilying  re.sults  .  balance  at  December  31.  19.57  of 

$519,762,  while  r.stimated  co.sl  aid  lof  260  slopes.  .  .  rinwolAmnon*  ^a-’aui-st  $7  011  60.3  ’  '”  'ha'  parallel  ore  shoots!  ^Ionian  Reef  Mines.  Ltd.,  re-  j,ij||  outstanding.  Inter- 

is  lower  at  $83.(8)0  as  against  Aller  the  spring  hreak-up,  the  ViUTS  l/eVeiOpmeiir  Operations  resulted  in  a  net  are  being  developed.  The  first  porls  (or  the  year  ended  Decern-  c^t  on  the  secured  notes  was  re- 

$102,000.  company  will  carry  out  a  pro-,  -  j|,)y77.i  ll,p  ore  shoot  has  a  grade  ol  .246  oz.  her  31,  net  earnings  amounting  dueed  to  $12,125. 

Total  revenue  of  $708,678  sramme  ol  surlace  work,  Exploration  and  development  compared  with  $648,9.55  in  19.56.  '  5"'^  '  a'  ro.ss  ”  mining  width  "I  t„  $280,816.  or  lour  cents  a  si 

up  from  .$621,762.  while  operating  ed  last  hall,  but  suspended  .  e _  approximately  live  feet  lor  a  , 

cosl.s  were  up  al  .$647. .526  Irom  ing  the  winter  months.  .  Hciinino  tM  cnn'iinupH  jlenglh  ol  lio  feiO  and  is  still  slightly  Irom  the  pre’ 

$621.1.34.  leaving  operating  prolit  The  present  diamond  drilling  j OllPnPr  llthilllTI  under  de\ rlopmenl .  This  is  the  .''ear  s  net  of  $237,773.  Prodii 

of  $61.1.52  as  compared  with  $628.  piogramme  was  recommended  ^  .  Wl  19?  LliniUm  developed  lor  .several  totalled  $1.409.0.59  as  comp 

Operating  eo.sts.  it  is  pointed  out.  and  laid  out  by  Douglas  Parent,  j  j  Morgan  vice-president  and  EeminOS  LoWeT  month.s,  $1881.100. 

do  not  include  depreciation  nr  R.Sc.,  P  Eng..  ( onsullmg  Lngi-  .  .  1®  ;  J  ,u„  UGWCI  Opp  reserves  are  estimated  at  ,  1  r  n  a 


Working  capital  al  December  explored  on  the  8.50  (1.  horizon,  r_„„*  CU,J«J 

31  last  .stood  al  $1,. 387,116.  up  3"^'  3)"'^  'reenlly  a  long  drive  CamingS  jRaueu 

Irom  $198,646  at  vear-end  19,56.  "”  'h'^  h*vel  reached  the  ore  - 

Long  term  debt  was  $7,499,122  "'"h  mo.sl  gralilying  re.sults  „  p  .  ...  . 


gold  •  acro.ss  a  mining  width  ot 


to  $230,816.  or  lour  cents  a  share.  Due  to  the 


oil  and  gas  exploration  expense,  neer  In  the  company. 


Ettablished  1883 
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Manufacturers  of 

TENTS,  TARPAULINS,  HATCH  AND  BOAT  COVERS,  FLAGS, 
SEPARATION  CLOTHS,  CRAIN  BAGS 

Telephnner  181  Yotiville  Squore  Cobl*  Addresr; 

VI.  «-l24l-  1242  Montreal,  Canada  "F^ngrlf,  Montreal" 


FROM  SUNNY  ISRAEL 


Thief  geologist,  stales  in  the  an- 
!nual  report  for  the  year  ended 
'December  31,  1957. 


I'pM  )nd'  ‘I"""  'lisbllji  Irom  Iho  previous  P/'ies-  «•««'  «'  "i-e  "ere 

'  X,"  “fls'l  r  V-eor-s  „e,  o,  Produeliop  J  reo'Xu,:;  rXXo,  'S.! , 

he.si  grade  developed  lor  .several  totalled  $1.409.0.59  as  compared  1 1.7  ions  averaging  2  15'/  cop- 

arnings  Lower  '7)re’''rrscrves  are  estimated  at  P.”''- 

■>19  961  Inns  tradin'/  0  156  oz  Development  of  the  deeper  lev-  'me.  Devcioprnent  ot  the  new 
.  ’  oqiH  alter  ‘>0  ’iver  cent  dilutinn  '  "mmeneed  in  1957.  will  be  1 51  h  level  has  diselo.sed  throe  new 

In  the  face  of  a  moderair  pgig^^.p  sheet  at  December  .3"  ^  W.  Lang,  "ccurrences  having  a  grade  ol 


R.  P.  Mills,  president,  stales  in  cession  in  gross  revenue..  f)ur-  I9w'!?howrnel\orkin'g\?pitai  P''">'fl"nt.  told  the  meeting.  This, better  ffan  mine  average, 
lepoil  that  additional  develop-  ijihium  Corp.  reports  for  of  $:;n8  787  versus  $476  892  a  year  ">^1"''  pi'ogram  will  fake  several 
meni  work  in  Quebec  s  Chibou-  necemher  31.st  19.57  earlier.  '"complete  as  the  prop- 
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'gamau  area  is  planned  for  the  J'*'"’’  ')"ecmher  31.st  19.,/  eanier. 

coming  sea.son,  but  will  he  on  a  a  firop  in  net  earnings  alter  all  ^ 

reduced  basis  in  view  of  the  gen-  charges  to  $776,015,  equal  to  .30  JufJO  ShiomentS 
orally  depressed  conditions  in  cents  a  share  on  stock  Irom  tig-  ^ 

I’TEhXneSaSfvir  Mdiv'"-  '“‘Canadian  Dyno 

I  runner  ne^oiiaiions,  Mr.  ivniis,  ^  ^  l 

Ralam  e  sheet  shows  an  in-  - 


lollies  ol  Rroulan  Reet  and  Hugh- 
,Pam  e.xlend' for  a  length  of  I'a 
miles  along  the  lavorable  zone, 
he  said. 

I  P>rnulan  has  acquired,  by  stak- 
;ing.  three  groups  of  claims,  in¬ 
cluding  eight  claims  in  the  Por- 
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^"eot  shows  '  an  in-  ,,  — '  eluding  eight  claims  in  the  Por- 

ilinancial  interest  lor  the  devel  j.ppgj,p  jp  pp,  working  capital  concentrator  of  cupine  area  on  which  interesting 

opment  of  the  company  s  P”"^' during  the  vear  to  $977.0.59  as  Canadian  Dvno  Mines  I,td..  sche-|gold  values  have  been  secured 

lcondmo?s?raDiLrs  lh?t  pS  December  31sl  19.57  to  $7n3.-'duled  In  start  operating  May  1.  )”  surlaee  sampling  l.-i  claims 
ct  au  on-  It  appears  mat  pi  oauc  I  j.  .  ,  ,  i-  ,  ,  m  Red  Lake  located  about  IG 

J|tion  ot  phosphate  concentrates  lor  mana- "'-miles  southwest  of  Cochenoiir 

''"P"''  broken  D”rt  Hope.  Willans.  and  an  80  per  cent  in- 

fTrTFUiSrH  "''P  ''"ndv  lo  be  mined  Th'^=  i"  lore.st  in  a  group  of  claims  .strad- 

Sd  hi  ™mTal  amounts  to  1,500.212  tons,  '  '"-d  mill  to  attain  produc  ion  in  dling  I  he  Chaudicre  River  in  the 

would  be  economital  only  "  a  j.„ffjpjpp,  p^p  ,pp(,  fp,.  tlm  Rancroll  uraimim  di.stricl  pi.-K-er  gold  area  ol  Quebec, 

inujed  product  was  produced.  ,j,.p  within  the  past  16  month.s.  xp.ipp  ol  the  meeting  cor/.ain- 

Ciirrcnt  assets  al  the  latest  cnrrenl  rale  of  proclue-'  "f*  a  proposal  lo  increase  author- 

tiirrent  a.ssel^s  at  the  latest  .about  5.>n  tons  daily  with  eapa-  capiial  bv  2.000.000  shares. 

mcX  w??  ?arried  at  a  bS  ‘"n-^ulting  g,>o- expected  to  he  reached  by  ,he  president '  stated,  that  with 

Tall?  or$754?D  and  a  ?arkc^”Si-'''-  P''"ven  ore  re-l‘''*''y  '”d'eatP  the  , he  improved  outlook  (or  gold 

If  $356  381  rurrlnf  liahihlils  ”""'3"''  '"'al  4.46.5,893i*'-"*T""’”'”''  ''j’'*',  and  copper  prices  it  is  not  eon- 

aLfmied  otn^  ‘‘^‘’'‘‘^'''^on.s  grading  1.17  per  cent  lith-  '’””*l'''''P  sidered  neeo.s.sary  to  proceed 

amounted  to  $l,l.3Jj.  calculated  Ion-!  '-anadian  Dyno  holds  a  eon-  „ilh  the  increase. 

^  n;isc  it  is  poinJrd  out.  is  con-  wilh  h-ldoisdo  Mininji  St  Broulnn  holds  470.474  shnre.'' 

Active  Year  'med  to  underground  workings  nt  Copper  Rand  Chibougamau 

,  extending  for  an  approximate  '^••^"Laf'O  lbs.  of  uraniiim-beaiinglyijnes. 

WfiSt  DfiCaltS  length  of  1,490  feel  along  orcA)""-'''”',' ''al"‘''T  at  $.14.816.- - - - - 

.slruclure  in  the  vicinity  of  the  ”'”-  4'i'>  properly  has  I’""”  i  .  A,,aw*a-  Pmfit 

-  shall.  Surface  drilling  has P'  "fl."''""”  I  ST  UUarTer  rtO I  IT 

Considerably  greater  activity  proved  the  ore  structure  In  ex-  '*.)'’  limits  of  its  $9..ino.(M)(i.  6',  AAA 

on  e.xploration  and  decelopment  tend  lor  more  than  8,ii0(i  tc-cl.  Mortgage  .Sinking  hiind  rSfaCidy  ^0/j,UUU 

work  of  Western  Docalla  Petrol-  On  the  question  ol  overall  ore  Doncis.  Series  issue,  an-  _ 

eiims  Ltd,,  during  1957  is  re-  picture.  Mr.  Belivc’au  stales  jiinouneed  .May  I.  1957.  .Misenee  ol  j  .  - 

ported  by  company.  Despite  cur-  now  can  lie  estimated  lhal  a  eonsidc-red  a  major  aehi-  loronto.  —  I- araclay  I  lanium 

lailment  of  Canadian  oil  pro- tonnage  of  oxer  20  million  inns'^'^ment.  Mines  I.td.  reports  an  operating 

diielion  with  the  pa.ssing  ol  the  containing  1.15  per  cent  lithium  Initial  mill  lec'd  will  be  drawn  p|.,4j,  $87.5,009  in  the  quarter 

Suez  crisis.  Decalta  s  niitpiit  oxide  is  indic  ated.  ''"m  the  surlaee  .stockpile  and  _  j  March  31  1958  Gross 

—  -  -  - —  — ;ihe  "R  ’  zone.  . 

I  — — .  During  the  past  three  months  reveniie_lor  the  period  amounted 

I  j  'most  effort  has  hc-en  directed  to-  '"  $1.89/. 000  with  a  total  of  115.- 

'  ^  CfSTf  yx  /^TT  1%  I  A  'f'h  T/~  ■''ClX  Awards  opening  the  c  arious  zones  treated  of  which  14.194 

1  |VXyYlllvll<  1  i  '""•'"'‘1-’^  "I"  h"dy-  Creyhawk  t  ran- 

I  jSome  live-diamond  drills  are  '"m  Mines 

.  ....  - —  . . .  —  ll,/vine  utilized  lor  slope  prepara-  Total  mine^  operating  casks  av- 
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Traniacfient  on  Toronto  Stock  Exchong* 

iriAstnf  QiinlatlonB  April  3*3.  19.SA) 


jlion  Eonrr<il  exploration. 


10.7,')')  A.1«X  .KA 

U,.’,)3Am  L  ,10 

iiki  Ximir  ■'  iO 

AiU’i)  ,  *1 

lil.v  \  R  lifl 

R.*)0  Rly  .S.i  '4  •-‘..VI 

I . i«K)  Ranil 

I  LJOIl  RhIh  .07 

.).27j  Bi  ilBlO*  L.'tO 

1.. .00. (.'HU.  .I-H  .Ml 

O.ArOlalaliix  .);i 

2.766  Cal  F'd  .Ni.T.'i 

ii.iOCalvau  (  on  4. Id 

?.67.>C  Oil  I, (is  l.7f 

1.. UI0  Oo  $$($■  RII 

2.400  CW)il  \'ls  .01 

9.913  CS  Tele  4.i( 

4.. )0()Cdn  ,MI  Oil 

.34.h00(*  Chicltn  l.flt 

72..100  C  Deua  wis  .04 
12.695  Cdn  Dev  .5  4f 

200  C  K\  Ga*  4.3d 

5,666  C  Homc»lectd  5.R 

R.331  C  Husky  JI.7; 

1.620  1)0  wt«  .'t.-i, 

y.')0  C  WilhMon  1.1.’ 

662  Canso  Nal  I  .OI 

180Canso  Oil  101 

4,40oCPK  WeM^in  71 

t.ROO.Chdiif^r  Oil  16 

lOOA  om  Pete  1.7 

3.100  Com  o  .IL 

4.. )90.C  \llenhef  ,u 

2.033  (*  Diason  .2 

1.. ')49C  Kast  Cr  .v 

3.000  C  Mic  Mac  2.6 

4.U00|Coa  Peak  o 

9.600  C  West  Pen  7.,V 

I.OOOCree  Oil  3.7 

8.195  1)0  wts  1.8 

18.651  I)ev-Pal  1.4 

■’.920  Pome  Kxpl  8.9 

5.100  Puvex  0! 

540  F'ariiO  5..")i 

1.321  FT  Pcie  pf  7.7. 

1.4.t.)Gcn  Pet  A  3.0 

7.')5  Gr  Plains  L5..i 


.68  .59  .68  ,  .500  1.1  Pel#  ,1 

.19  .17  .Wi'  2. ,>00  Lynx  .ti 

MO  2,40  2.10  15.000  .Ma Ilians  .d 

,»3  .19' a  .22  700  .MariRold  i 

R  iiO  7  .>0  7.8.'>  332..361  Midcoo  1.1 

'-‘..>0  2’.>..j0  2;L.»0  10.18.)  Mill  City 

1.62  1.60  1.60  I  .SOO  Nat  Peie  l.fi 

.07'u  .06  .06  '  l.t.tIO  \  K|-|>li)l  .1 

1., »0  1.40  1.48'  I  3.400  N  Chomh  1. 

.*0  ..{*>' -J  40  !  6.4  ;0  \  Coni 

..■)3  ..lO  ..)1  j  .1(10  N  ItHMCS 

0.7.)  19.87  20. .)0  .  21.000  N  Kni  iune 

4.10  4, (Ml  4.10  I  7.635  N  Cas  Kxpl  1 

1.70  1.61  1.61  7..')00  \  Hitfh 

80  .74  .80  ft(K»  N  Siipcrioi  I. 

90  .7.1  .7.')  2..»2.)  Norlhcal 

4.10  3.R.i  4,0:)  I  970  NC  (Mis  2, 

3.95  3.8,)  3.9.)  I  720  Po  wis  1. 

1.04  ,86  .9.1  3.500  N.irthld 

04' J  .02  011  ,  i|  ,.;n  Okalla  I 

.1  to  ..,00  5. .10  I  p^,,  pp,,  ,p 

4. all  4.10  4.10  '  ll./.ll  Pi-f  Kxpl 

'•f.'  I  ll.tiOU  I’crmii  PI-  I 

l./.i  10.b.l  II. -.1  ■JR.O.IO  l'^■ll,ll 

.>..i,>  .i.iiO  .,..,0  l.ooil  I’on/lci 

1.1.1  1.10  l.I.  ,  PiHinr  0,1 

108  1.08  108  I  88, ;nj  Provo  CJax  2 

'll  'll  ".'I  IT..100goop,o 

188  r.8,,  1.'.,; 

1  75  I  75  1  7)  '  -12  Richull  1. 

iw  .1,7',  '.,>7',  ".‘■iii 'J"'''-'  : 

.09  .07'a  .09  -*791  KtF.Nalitr  1-. 

.22  .22  .  *2  490.660  Srfiid  U.v 

.38  38  .38  3.300  Sappho  *=• 

2.6.1  2..)1  2. .51  JOSapph  dchs  ,30. 

.06  .06  .06  2. IIM»  Scurry  !. 

7., ')0  7.  ?0  7.40  I  3.920  Si'cur  F  ree  4. 

3.70  3.:i0  3.70  I  3.000  Souris 

1.80  1.70  1.75  !  3.700  South  U 

1.45  1.28  1.40  131.900  SpiH)Opr 


.5  40  .5,00  S.,30 

4.50  4.10  4.10 

i.87  1.00  1.90 

il.75  10.63  11.2.5 


Zenmac  Reduces  Its 
‘1’^"  Stanrock  Holdings 

ii8ij  Toronto.— Zenmac  Mc'lal  Mines 
Ltd.,  annual  reiiort  stales,  has, 
iw  hediieed  its  holdings  in  Stanrock! 
"  'Cranium  Minz-s  lo  approximately | 
pi  IIKI.OOO  shares  Irom  2.95, (Kkl  shares.' 
C'  It  is  dilliciill  al  Ibis  lime,  Pal-I 
il!  irick  Harrison,  prcsidenl.  says,, 
ii'-.'lo  jurl"e  pii.  potential  market  lor 
I','  uranium  aller  liiti.5.  and  directors' 
,10  I  ^,\  v'  I  on- iciered  it  prudent  lo  re- 
, 'diiee  the  holding  in  Stanrock  and 
1  li’i  to  follow  a  policy  ot  diversifica- 
:lion  by  investment  in  other  min- 
'  i'l.'  leral  projects;  he  explains. 

’;'ix  I  Balance  shec't  al  December  31, 

!  j”  1957.  shows  eurrc'iit  assets  ol 
!si.lK2.t.'tH.  oxclusix  e  ol  inx  est- 
Imenls  hax  ing  a  quoted  market  ^ 
■pp,  'able  ol  $131,791.  Ciirrenl  liahil- 
11;  ■’  itii's  total  $15,714.  i 


,eraged  $10.37  per  ton  milled  in 
the  quarter  and  lhe.se  were  down 
,lo  $10.21  lor  the  month  of  March. 
There  are  no  comparative  figures 
lor  last  vear 


4.175  Horn,  Oil  A  18.00  14.50  15.75 

ir.!>:i4  llonif  Oil  B  11.35  t4.0fl  H.84 

S.IOS  HB  Oil  G  17  00  16..10  17  00 
.1.890  Humber  .87  .Al  81 

7.100  .lump  Pnd  .12  .21  .21 

2.500  Jupiter  2.22  2.15  2.20 


8.90  8.40  8,71  9,.100  Slanwell 

09  .08  ,  08  112.700  Tex  Cal 

5. . 10  .1.15  5  .10  I  9.150  riiad  OU 

7.75  7.55  7.75  98.718  On  Oils 

.1.00  2.7.1  .1.00  I  4.(810  Wayne 

11.. 1n  15..10  1.1,10  209,110  WesiMC 

18.00  14.50  15.75  5,780  W  MaygUI 

11.25  14.00  H.84  4.8.)OW.  C.  O.  Kis 

17  00  16..in  17  00  9.112  W  necalla 

.87  .Al  .81  7.10  W  l,ea.«f 

.12  .21  .21  I  22.300  W  .  Na/-o 

2.22  2.15  2.20  7.525  iVIrtousif 


lu  1218,  Bralorne's  First  if 
10  0  3, "I  loi;,  iQuarter  Output  Up 

4  10  Ir!  '  Vancouxer.— I’rociuclicni  of  23.- 

.10  .10'-^  902  ounce.s  of  gold  Irom  milling  t'j 

-.'.j  !3ti.209  Ions  of  ore.  up  from  22.705|!| 
.i:  ;7il  ounces  Irom  37.719  Ions  in  the 

■47  .47  leorrosponding  .period  of  last  year. 

1 7:1  i  ml  reported  by  Bralorne  Mines 
.lin-j  In' .  1 1-'  for  the  .March  quarter  of 
,”'>  1958. 

,4  ;J4'  ..rifting  on  the  No  .33  level  in 

1.5.1  i.Mi  the  period  dex eloped  526  feci  of 
oxer.iging  1  07  ounces  of  gold  ' 
.18  .17  across  an  average  of  8.2  feet.  i\ 


Export  A 

FILTER  TIP 

CIGARETTES 


ISRAEL 


loth  ANNIVERSARY  YEAR 

Far  pleasure  and  for  fascination 

EXPERIENCE 

Breath  Taking  Beauty  •  Histaric  Ramanc* 
A  cauntry  sparkling  with  yauth 

Where  the  ipirit  ot  the  Bible  wolkj  hond-in-hond  with 
modern  Iivin9. 

ISRAEL  GOVERNMENT  TOURIST 
OFFICE 


ZIM  ISRAEL  AMERICA  LINES 


Regular  sailings 

from  HBlifSX 

Piraeus,  Haifa/Tel  Aviv 

by  /ci.s/,  motiern  Zim  f'reish/crs  or  corn,,. passenger 
vessels 

- • - 

Sailings  every  third  n'eek  from 

New  York 

Naples,  Haifa/Tel  Aviv 

hy  express  corno-possen ger  liners 

S.S.  ISRAEL  S.S.  ZION 

- • - 

And  resnming  in  April  I9SS.  direct  service  from 

GREAT  LAKES,  MONTREAL 

AND  OTHER  CANADIAN  PORTS  te 

BARCELONA,  GENOA,  PIRAEUS,  IZMIR, 
CYPRUS,  HAIFA/ TEL  AVIV 

— • — 

Canadian  freight  booking  agents: 

AMALGAMATED  EXPORTERS  CO. 
(Canada)  LTD. 

1410  Stanley  St.,  Montreal,  P.Q.,  PL.  187$ 

Port  Agents: 

MARCH  SHIPPING  AGENCY,  LTD. 

400  Craig  St.  W.,  Montreal  89  King  St.  E.,  Terenta 

J,  T.  KNIGHT  COMPANY,  42  Princess  St.,  Saint  John,  N.B. 
PICKFORD  &  BLACK  LIMITED 
$1  Upper  Water  St.,  Halifax,  N.S. 

Owner's  rep.: 

AMERICAN  ISRAELI  SHIPPING  CO.,  INC. 

4J  Prnndwav.  New  York  4,  N  Y.  —  T»l  :  DIgbv  4.7SD0 


